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Amendment to the Information 
Folder and Contract

This document constitutes an amendment to the Information Folder and Contract (BRA1620) printed in May 2025 and must be 
included with such. All sections of the Information Folder and Contract apply, subject to the changes outlined below.

Any amount that is allocated to a segregated fund is invested at the risk of the contractholder and may increase or 
decrease in value.

Change of Manager for a Beneva Guaranteed  
Investment Fund (GIF)
On March 31, 2026, the management of the Beneva Fiera Capital Small Cap Canadian Equity GIF has been transferred to 
another management company, Beutel Goodman, a manager Beneva has been working with since 2010. Information about 
this fund is provided in its Fund Facts. Consequently, the name of our Beneva Fiera Capital Small Cap Canadian Equity GIF 
has been changed to Beneva Beutel Goodman Small Cap Canadian Equity GIF. This change will be reflected in the Fund Facts 
section of the Information Folder and Contract. The investment objective of the fund remains the same.
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Chief Executive Officer,

Jean-François Chalifoux

Executive Vice President 
Individual Insurance and Financial Services,

Lara Nourcy

For more information about these changes, 
contact your financial security advisor or Beneva Client Services.

Client Services
Savings and Investments 
P.O. Box 10510, Stn Sainte-Foy, Quebec QC G1V 0A3 
Tel.: 1 800 320-4887 — Fax: 1 866 559-6871

service.inv@beneva.ca



What does this fund invest in?
The fund is invested in units of the Beutel Goodman Small Cap Fund, 
Which is invested mainly in the equities of small to medium cap 
Canadian compagnies.

Top 10 investments of the underlying fund
Mainstreet Equity Corp. 	 4.04%
MDA Space Ltd 	 3.86%
EQB Inc. 	 3.85%
Element Fleet Management Corp. 	 3.30%
TECSYS Inc. 	 3.16%
The Descartes Systems Group Inc. 	 3.11%
Colliers International Group Inc. 	 3.01%
TerraVest Industries Inc. 	 2.96%
Adentra Inc. 	 2.86%
Definity Financial Corp. 	 2.64%
Total 32.79%
Total investments: 58

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal tax situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,473.55. This works out to an average return of 
4.0% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 5 years and down in value for 5 years.

Fund Facts - Beneva Segregated Funds
Beneva Beutel Goodman Small Cap Canadian Equity GIF (015)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 1, 2001
Total asset value: $17.31 million
Number of Units Outstanding: 680,242
Net Asset Value per Unit (basic guarantee option): $25.3067
Management expense ratio (MER): between 3.08% and 4.78% (including taxes)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Beutel, Goodman & Company Ltd.
Portfolio turnover rate: 40%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down. 
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.
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 12.3% Energy
 14.3% Materials
 22.7% Industrials

2.1% Consumer Discretionary
1.8% Consumer Staples
4.5% Health Care

15.6% Financial Services
12.6% Information Technology

3.1% Communication Services
10.6% Real Estate

0.4% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Beutel Goodman Small Cap Canadian Equity GIF (015)

How much does it cost?
The following tables show the fees and expenses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase,
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset 
Value per Unit

Number of Units 
OutstandingCurrent Maximum

Basic  
(75% - 75%) 3.08% 0.00% 0.50% 3.08% $25.3067 350,784

Enhanced 
(75% - 100%) 3.08% 0.90% 1.40% 3.98% $24.7216 111,373

Optimal 
(100% - 100%) 3.08% 1.70% 2.55% 4.78% $24.0402 30,967

*% of fund’s net assets

The MER includes the management fee and operating expenses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable taxes. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units.  
These fees are reinvested in the fund.
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I  Inter retation and e nition

 Inter retation
  e e ence    an   e e   e c n ac e   an n v a  c n ac .

 In  In a n e  e e  e n ne an  a c ne  a e  an  c na n  e a   en e  ne nc e  e 
e  n e  e ean n   e e n en e .

  e e    In a n e  Beneva  an  e  e e   Beneva Inc.

 e a  a n  a  a ea  n  In a n e  a  e  a  e a ca e   an  an ac n  a e n ana an c enc .

 e nition
• d i or  e e   a e n a e   e a a e v nc a   e a    ac  a  an a v   e n ance a en . In 

e ec  e e   e nanc a  ec  a v   e n an  an  a a  e e   e e n ance e e en a ve  an  n e  
cana an c n  e e   e e n ance a en .

• nnuitant  e e   e ca  e n n e e e ann  an  a an ee e a ve  e e a e  n  a e e a e  an  n 
e ea  e ea  ene   a a e. e ann an  a  e e c n ac e   a e n e na e  a  c   e c n ac e . 

In e ca e  a e e e  an  e c n ac e  an  e ann an   e e a e e n.

• ene ciary or tate  e e   e e n  en e   e a n  a a e n e ann an  ea . In e ca e  a I  I  
I   I  an   e a   e a ve   ea  ene  c  eva  ve  e  an  e  ene c a   e a e 
ec   a ca e en n e a n.

• ontract  e e   e n v a  ann  c n ac   c e .  c n ac  e   an nve en  e . e c ea n   
ann  c n ac   ea e   e n n   e a ca n   e a e   e a ee en  c nc e  e een Beneva an  e 
c n ac e   a  ac   a e a  a en  e e a ca e. e e   e c n ac   e a .

• ontractholder  e e   e e n  c e   an n v a  c n ac .  e n  a  e e e   a  e nve    
c nve  a  e ca e a  e  a  ec e  a n e  n av n  a e a c n n  a e e a e  n .

• ontri ution remium  e e   e a n  e c n ac e  nve  n e Beneva nve en  ve c e  e ec e   e c n ac e  
  an a a  e e a ca e. nce e e c n n  ave een nve e  acc n   e n c n  ven  e c n ac e  

 nve en  n e nve en  ve c e  e ec e . n n  a e a  a  e   Beneva an  en e e c n ac e   
a c a  c e n n   e va e  e c n ac  a  e e ne  acc n   e c n n  e   n  In a n e .

• Financial ighlight  e e   e nanc a  a a a  ec e  ava a e a  e en   e n  nanc a  ea  e. . n  ne  va e  
a e  e  n e n  ne  a e  va e e  n  n e   n  an n  ana e en  e en e a   an   n ve .

• Fund Fact  e e   a c e c en  n e ec   an n v a  va a e n ance c n ac  c   a   e n a n e .

• uideline  e e   e ana an e an  ea  In ance c a n Inc. I  e ne  n In v a  a a e In ance 
n ac  e a n   e e a e  n  a  a en e   e  e an   e  e  a c  nanc e   e ne n 

In v a  a a e In ance n ac  e a n   e e a e  n  a  a en e   e  e.

• Income a  ct  e e   e Income Tax Act ana a  an   e a n  a  e  a  an  a ca e v nc a  nc e a  e a n 
an  e a e  e a n .

• Information Folder  e e   a c e c en  n e ec   an n v a  va a e n ance c n ac  e a c a   c  a e 
e c e  n e e  ac  an  e Fund Facts.

• ey Fact  e e   a c e c en  n e ec   an n v a  va a e n ance c n ac  c   a   e In a n e .

• Mandatary  e e   e ca  e n    a e   e e en  e c n ac e  acc n   e e  an  c n n  
 e an a e ven  e c n ac e  an    e e  ca n   an ac n  a  ac  n e c n ac e  

na e   n  n  c n ac e  e e  an  acc n    n c n . e an a a   e e e a e   ece ve a  
c n n  an   an  e   Beneva  e e  c a n  an e n  an  e ee n  an ac n  n a   n e  
e na n  c n ac  ec nc n  an ac n   cee n   an  e  an ac n e e e   e c n ac e . e an a a  
a  e an a v   n e ca e a  an ac n  a e a e  n  a ea e   n e e a .

• Mar et alue

  a e e a e  n   e e   e ne  va e  e a e  e  n e n  .e. e va e   a e  e  e va e   a e .

  n   a n  e  n a c n ac   e e   e n e   n  e  n e n  e    n  va e.

  Beneva a an ee  Inve en   e e   e va e  e ca a   an  n e e  ea ne .

• egregated Fund  e e   n  a  a e e  e a a e   e n e  e  a e  an  n e ec   c  e n n a an ee  
ene   an n v a  va a e n ance c n ac  a e v e .

• ou e  e e   e e n e ne  a  e e  c n a  a ne  n e  e e e a  Income Tax Act. en  c e   e 
a ca n  e en n e a n ve n n  a an  e e  a  a  a  c  n e   e a n.

• u cri tion  e e   e a ee en  e een Beneva an  e ann an   a  ac   a an a a  e a  e e en a ve  
e e a a e  n  e n n   e a ca n .
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• ucce or nnuitant  e e   e e n e na e  a  c  n n   e c n ac e  e e e ea   e ann an . I  n 
e ea   e ann an  n  cce  ann an  a  een a n e  n ce a n c c ance   e e e  an  e e a  

ec e  ec e cce  ann an   e ee  e e e en  e ne  n ec n III   In a n e .

• nit  e e   e ea e  e a c a n n a e e a e  n  a  e  a  e c e n n  a van a e  n e  e n v a  va a e 
n ance c n ac  e a e   .

• nit alue  e e   e va e  ne n   a e e a e  n . I   e e e e ce  a n   a n  a  an  ven e. e n  va e  
ca c a e  eac  va a n a   v n  e a  a e  va e  e n   e a  n e   n  c e e   a  c n ac . e n  
va e ca c a n e  e   e a e  a  n  nc n  n  nve n  n n e n  n   c  e n  va e  e a e  

 e a n n  n acc ance  e a e  e . n  n  va e  a e e  n e nanc a  ec n   a  ne a e .

 e  n  va e  e e   e n  va e a   a ca e n  a c a e  an e   e e n e e . ea e e e   
ec n .    In a n e   a  e e a .



Beneva Inc.  |  Information Folder

II  out ene a Inc  and Fund Management

 In urer
Beneva Inc.  a  nc a e  e a  e n c an   an n ance e  n eve  v nce an  e   ana a. I   a  
e e e   a  Beneva n  In a n e  an  n  e  a en en  an  a en ce . e n e   e an   e ann  
a en . Beneva  ea  ce  ca e  a

 a e  B eva
e ec    

 ru tee and egi trar
Beneva  e n e  ee n  ec   a  n  an  an e . Beneva ca c a e  n  va e  an  a e  va e  an  v e  ec
ee n  an  n e na  acc n n  e v ce  a  e e   e n . Beneva ca e   c a e  e e n an  an e  e  ca c a e  

an  ana e  n  a  e  a  v n  e  ene a  a n a ve e v ce  a  e e   e n .  ec   e n  e  
 n v a  n e   e  a  e n  a n a n ce ca e  a

av n   Inve en
. . B   n a n e

e ec    

3 In e tment Manager
Beneva a  en e e  n  a ee en   eve a  e en  nve en  ana e en    e v ce  e a n    n  an a e en . 
Beneva n  a   a   ec e   a e   n e n  n  ana e   e e . In a n  Beneva e e ve  e 

  a n  e   ana e   e e n  a  an  e   n ce.  n  e na e   c en  Beneva a an ee  
Inve en  n  I  ana e  ea e e e   e Fund Facts.

 uditor
Beneva  n  a e a e   e e  a e  a  c an . I  e ec  ce  ca e  a

 an e ee e  e 
e ec    

 on ict  of Intere t
Beneva a e e   a c e  e c  an  n e  a  a  e e  a    e ee  an  a  v e  e ne   e a   c n c  

 n e e . Beneva a  a  an c  ee a  ee  e e e en  a e  n e Insurance Companies Act.  c ee 
e   e ec   n an ann a  a  e a n  e c ance  Beneva  ce  ana e  an  

e ee   e an  e  c .

In a n  Beneva e e  a  a    e e na  ana e  a  an  a e e  a c e  e c . Beneva  n  n ace ce e  
 en e e c n    ana e  nve en  c e  e n e en ence  e  ee  an  e e ec vene   e  n e na  

c n  ce e .

 Intere t of Management and ther  in Material ran action
 e ec   Beneva I  e e n   c an e  en ne  e e e   n  a  n e e  ec   n ec  n an  an ac n 

ca e   n e a  ee ea  a  a  ave a  a n can  ac  n Beneva  an    a e .

e e e n  an  c an e  a e a  

 an  Beneva ec   en  ana e

 Beneva  nc a  e

 an  a c a e  a a e  e e n  e n   c an e .

 Material ontract
 a e a  c n ac  c nce n n  Beneva I  nve en  a  een en e e  n   Beneva  an    a e  n e a   ea .

 dmini trati e ractice

 egular hange
Beneva a    a n a ve ac ce   e  e  e ec  c an e   a e    e ne  c an n  ec n c c n n  

 e  a ve a en en .  a  a n  a e  n  In a n e  a e ec   c an e. e nve en  ec ve   n e n  
n  a  a  e e  a  n  a  e c an e   n  a ec  e n a en a  nve en  ec ve   e nc a  n . Beneva 

e e ve  e     n  ana e . n ac e  a  ece ve n ca n  an  c an e.
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 Fundamental hange
e c an e  e  e  a e c n e e  n a en a  c an e .  a e en e   ec c   c  c an e  a e a e an   ece ve 

n ca n a  ea   a    e c n  n  ce  an   e n

• n nc ea e n ana e en  ee   n an  a an ee ee  e cee n  e e e a e  a  .

•  ca n n e n a en a  nve en   ec ve   a n .

•  ec ea e n e e enc  e n   a n  a e va e .

e  n ce  ece ve e a n    a  n ca e  e

• I  a a  e e a e  n  a   n  a ec e   e n a en a  c an e  ava a e   ave e   an e  e va e   
n     nc n  an  ee . e e  e  a ca e  e n v a  c n ac  a e n  e  an    e a   n 
a  n  a  ca  ac  a    c n e .  a  n  ean  a n   c a a e n a en a  n ve en  ec ve  

n e a e e e a e  n  ca e  an   e a e  e  a an ee an  ana e en  ee  an a   e na  n

• I  n  a  e e a e  n   ava a e   ave e   a   e e e n  e n  e  n e e e a e  n  a ec e  
 e n a en a  c an e   nc n  an  ee .

In e   e a e  e e c e   Beneva  ece ve n ce   ec n n n  a  ea  ve a    e e   e 
a ve en ne  a  n ce.

n    n ca n e   a e n  a e   an  e  e va e  n   e n  a ec e   e n a en a  c an e  n e  
 a ee n n   a ve e  en ne  a ve.

In e ca e e e Beneva n  n e  e  a ce a n e  n v a  va a e n ance c n ac  an  a  c n ac   n ce a  
c n n e  e ec   e e e .

3 Force ma eure
an n  a  v n   e c n ac  In a n e  a en ce   a en en  Beneva cann  e e  a e  a a e 

ca e   a ce a e e   a ce a e e even  nc n   n  e   a  n ec n  an ac   e  na a  a e  
c  a  ea a e  ene  ac  e  c  ea  c  e an e c   an  e  ca e a   e n  Beneva  c n .

9 ran action e ue t
an n  an  v n c n a ne  n e c n ac  e In a n e  e a en ce   e  Beneva a  a   e c e n  

ec e  e e  en  an  an ac n e e    ee  an even   e e ce na   a ve   e a e  Beneva  na e 
 a e n  n   an n e n  n    Beneva c n e  a  e an ac n e e e  c  e a   e n   c  e 

e en a   e  c n ac e   e n . ea e e e   ec n  .  .  an  .    In a n e   e e a . In an  
c  c c ance  Beneva  a n e  an  e e   e e n  n  acc n   e a ca e e  an  a  an  n a anne  
a  Beneva c n e  a .

 lo ing of a egregated Fund
Beneva e e ve  e   c e ne  e   e e a e  n . In c  a ca e  e n a en a  c an e e  e   n e  
ec n . .  a  a .

 ight to e cind
I   c an e  n  a  e n v a  c n ac   ave c a e   a

• cance  e c n ac

• cance  an  a en   a e  

• c an e an  nve en  ec n  ave a e.

 can c an e  n  n  ne  a   e ea e   e a e  ece ve  c n a n  ve ne  a  a e    
a e .  ave  e  Beneva n n   e a  a   e e  a   an   cance . e a n  e ne   e e e e   e 

a n   nve e   e va e  e n    a  ne n. e a n  e ne  n  a e   e ec c an ac n an   
nc e a e n   an  ee   a .

 can a  c an e  n  a  e en  an ac n   a e n e  e c n ac  n  ne  a   e a e  
ece ve  c n a n. In  ca e  e   cance  n  a e   e ne  an ac n.
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III  he ontract and lan

3  he ature of the ontract
e n v a  c n ac   c e   an ann  c n ac  n e  e e   c  e nve en   a e a e c n n  a  

a  e   Beneva.  en e    a c a  c e n n   e va e  e c n ac  a  e e ne  acc n   e e  an  
c n n  v e   n e   In a n e .  c a  e  n  even    e n  a e  a e a a  n e  n 
a  a   c e n  an   a  a  a e nve en  c ce  n c n   e c n ac .  c n ac  v e   an nve en  
e  ea e e e   e c n ac   e a . Beneva e e ve  e    e n e   c n ac   a  c e .

3  cce  to the lan
 c n  an n v a  c n ac  e a e   Beneva ve   acce   Beneva e e a e  n  a  e  a  I  I  an  

a e e  I .  e a e  nve  n e e nanc a  c     c e  e  e en  e   an   e e e   
n n e e e  av n . e e an  a    a e c n n   e e en  nanc a  ve c e  e e   Beneva.  In a n 

e  ea  a n   n v a  va a e n ance c n ac  e a n   Beneva e e a e  n . eve  ne ec n ea   e 
v n  a ca e  I  I  an  a e e  I . e e  a a  a e  c e. ea e e e   ec n . .

3 3 y e  of lan
e n v a  an  Beneva e  nc e e n

• Beneva e e en  av n  an Beneva 

• Beneva c e In e e en  cc n  Beneva I

• Beneva n e e e  av n  an Beneva  

• Beneva a ee av n  cc n  Beneva 

• Beneva e e en  Inc e n Beneva I

• Beneva e Inc e n  Beneva I

• Beneva e c e  e e e  e e en  Inc e n Beneva I  

• Beneva c e In e e en  Inc e n Beneva I

e Beneva e e en  av n  an Beneva   a an a   e a e  a  a e e en  av n  an  a  e  an   
e e e  a  c   a  a e .

e Beneva c e In e e en  cc n  Beneva I   a an a   e a e  a  a e e en  av n  an  a   e  an   
e e e  a  c   a  a e . I   ec   e a  e c n  e a ve  ea  ene  a en  an  e ann e   a  v e.

e Beneva n e e e  av n  an Beneva   a av n  an a   n  e e e   a  a e .

e Beneva a ee av n  cc n  Beneva   a a ee av n  acc n  e e e   e a  a e .

e Beneva e e en  Inc e n  Beneva I   a an a   e a e  a  a e e en  nc e n   a  e  an  e e e  
a  c   a  a e . I   ec   e a  e c n  e a n  e n  ann a  a en  a n  a   e ea  n   
e a en .

e Beneva e Inc e n  Beneva I   a an a   e a e  a  a e e en  nc e n   a  e  an  e e e  a  
c   a  a e . I   ec   e c n  e a n  n  ann a  a en  a n  a   e ea  n   e a en  

a  e  a  e a  e c n  e a ve  ea  ene  ann e  an  a  ann a  a en  a n   a  v e.

e Beneva e c e  e e e  e e en  Inc e n  Beneva I   a an a   e a e  a  a e e en  nc e n   
a  e  an  e e e  a  c   a  a e . I   ec   e c n  e a n  n  ann a  a en  a n  a   e 
ea  n   e a en  a  e  a  e a  e c n  e a ve  ea  ene  an  e ann e   a  v e.

e Beneva c e In e e en  Inc e n  Beneva I   a an a   e a e  a  a e e en  nc e n   a  e  
an  e e e  a  c   a  a e . I   ec   e c n  e a n  n  ann a  a en  a n  a   e ea  n  

 e a en  a  e  a  e a  e c n  e a ve  ea  ene  ann e  an  a  ann a  a en  a n   a  v e.



Beneva Inc.  |  Information Folder

I  Introducing the ene a Family of uaranteed In e tment Fund

 e e a e  n  c n   a   ca a  e  e a a e   an n e  e  a e  c   ana e   e na  an  nve e  n 
a va e   e en  ec e . en  c a e n   a a c a  n   n v a  va a e n ance c n ac  ve   e a van a e  
a c a e   a  n  ve e  nve en  . Beneva a e  e e e a e  Beneva a an ee  Inve en  n  I  a  a ea  
n e Fund Facts ava a e  . Beneva e e ve  e   a  an  e  e c    n  n e  acce  n  n  c a e   c e n a n  

  c an e a n  ana e . e Beneva I  a e n  e e  n a  a an ee n . e e   e Fund Facts  eac  e e a e  n   e a  
a  a  n . In a n  Beneva a  e e ve  e   e e n . In c  a ca e   ece ve  n ca n  a  ea   a  v n  
e a   e c an e an  e a n n   .

n  c an e a   a e  e n a en a  nve en  ec ve  a n   c n e e   e a n a en a  c an e. e v n  e a e  
 n a en a  c an e  a  a  a  e   n e  ec n .  n a ve ac ce .   e e a  a  Beneva a an ee  Inve en  
n  ea e e e   e Fund Facts.

 e c n  e nve en  c  nc n  e n a en a  nve en  ec ve  an  a e e   eac  Beneva I   ava a e n e e . 
ea e c n ac  Beneva en  e v ce  a    .

e Beneva I  a   n   n e n  n . I   an   n e a  e n v a  va a e n ance c n ac   e   e n e  
an  e c n ac e  c a e  an n ance c n ac . In  en e  e c n ac e   n  a n e   e n e n  n . e n a en a  
nve en  ec ve   e n e n  n  a  n  e c an e   e a va   e n e   e n e n  n  an  nce c  a va  
 a ne  e c n ac e   e a c a e  e e a e  n  a e ven n ce  c  c an e.

e n e n  n  a e ana e   e ana e en   c en  Beneva an  a  e e  a  an  e   n ce.

ea e e e   e Fund Facts  eac  ava a e n   e a  a  n e n  n . In a n  nanc a  a e en  an  nve en  c e  
c nce n n  n e n  n  a e v e  n e e  en e  a e ava a e.

In e   ee   ec c nee  Beneva ec en  a   c n   a v    e a e  e  e   e n  e  e  
  nve en  ec ve .



Beneva Inc.  |  Information Folder

 ene t  uaranteed for the aria le a ital ortion of Indi idual ontract

Beneva e  a a an ee e a ve  e c n n  e c n ac e  a e   Beneva n .  a an ee en e  a  e c n ac e  
 a n  ven e cen a e  c n n  n e a   e a an ee an  n e ea   e ann an . e a an ee e c e  

e e n e  n  c nce n n  e n  c  a e n  a an ee .

 e e  c n  a c n ac  e a ca n a e  e a  a an ee  e e ne  an  e c n ac e   c e a a an ee 
n  e en   e c n n   e e a e  n .

Beneva e  ee a an ee n  e Ba c a an ee  e n ance  a an ee an  e a  a an ee.  ee  e e n  v e 
 a a an ee  va e n a  an  a a an ee  va e n ea . e Ba c a an ee n  c en  e e  a  n  a na  c a e  
. In e ca e e e n  a an ee n a  een c en  e Ba c a an ee n a  a   e a . e n ance  an  a  a an ee 

n  a e ava a e  an a na  ee. ea e e e   ec n .  a an ee ee   ee e a .

Beneva e e ve  e   a  a ne  a an ee n   a e c an e   a a an ee n    e n  a a an ee n. n ac e  
a  ece ve a e a e n ca n  an  c  c an e.

Beneva e e ve  e   e e e n ance   e a  a an ee n  e n a n e e   a ca e  a an ee  nc e e. 
a an ee  ec e a e  n e e na n  cance a n   c n ac   n e e e n  a  Beneva n  n  e  n e c n ac .

Beneva a  e e  a   ee  c en   c n  e a e    e ann an  n e   e a  e a ca n a e  e a  
a an ee. In ca e  a c e anc  e een e a e   v e  a  e e   c n ac  c n an  e a e   c n e   
c  c en   Beneva e e ve  e   e e a  e a an ee a ca n a e a  e  a  e a n  a an ee .

 a  a an ee n  e a an ee a ca n a e e   ca c a e e a an ee  ea  va e  e a e a  Beneva a  een n e   
e ea   e ann an . an n  a  e  c n ac  v n  n  ene   a a e n e ea   e ann an   a cce  ann an  

a  een e na e    e e a ee   ec e cce  ann an  n a  ca e  e a an ee a ca n a e n ea   e a e 
Beneva a  een n e   e ea   e cce  ann an .  e a an ee a ca n a e n ea  Beneva a  a  e a an ee. 

e c n ac  e na e  an  n  e  a an ee  a ca e   c n ac .

ac  a an ee n a   a an ee  va e  a a an ee  va e n a  an  a a an ee  va e n ea .

 a ic uarantee   on Maturity and  on eath   

 uarantee lication ate
n a

e a ca n a e  e a  a an ee  e Ba c n  e a e  e ann an   a .

 alculation of uaranteed alue
e a an ee  va e n maturity  e Ba c n    a  c n n  a e  n  n  c n ac    a an ee n 

a e  acc n   e v n  e   n ec n . .

e a an ee  va e n death  e Ba c n    a  c n n  a e  n  n  c n ac    a an ee n 
a e  acc n   e v n  e   n ec n . .

e a  a  ca c a n  a an ee  va e  a ca n  e a an ee an  a an ee c an e ec n  .   .  a e a ca e.

 nhanced uarantee   on Maturity and  on eath   

 uarantee lication ate
n a

e a ca n a e  e a  a an ee  e n ance  n e en  n e a e  e ann an  a  e e e  c n n 
 a e  a n  n e c n ac

 I  e  c n n  a e n  e e e ann an   a  e a ca n a e  e a  a an ee  e a e  e 
ann an   a

 I  e  c n n  a e a e  e ann an   a  e a ca n a e  e a  a an ee c e n   e en  
 e ea  e  a    c n n.

e a ca n a e  e a  a an ee  e a e  e a a e   eac  c n ac . I   e a e  a e  n e a e  e  
c n n  a n . e en  c n n  a e  e a e c n ac   n  a ec  e a ca n a e.

 alculation of uaranteed alue
e a an ee  va e n maturity  e n ance  n    a  c n n  a e  n  n  c n ac    a an ee 

n a e  acc n   e v n  e   n ec n . .

e a an ee  va e n death  e n ance  n    a  c n n  a e  n  n  c n ac    a an ee 
n a e  acc n   e v n  e   n ec n . .



Beneva Inc.  |  Information Folder

3 uaranteed alue on Maturity e et
I   e  e e  e a  a an ee va e ce e  ca en a  ea  v e  a e e   a e n  e a a e  n  e 
a e  e ann an   a .  e e  ea e e a e  e va e a an ee  n a  a    e a e  va e n ce 

a  e e  e e e  v e   va e e cee  e va e a an ee  n a .   e en  c n n   e a e   
 va e a e  acc n   e v n  e   n e  ec n . .

 e e  e  n  a ec  e a an ee  va e n ea .

e a ca n a e  e a  a an ee  eca c a e  a e  n e v n   e  a  a e ee ec n . . .

 uaranteed alue on eath e et
e a an ee  va e n ea   e e  a a ca  nce eve   ea  n e ann ve a  a e  e n a  n  c n n. e e  

c n n e  e a e n  e ea  n c  e ann an  eac e  a e .  na  e e   a e n e a e  e ann an   a .

 e e  ea e e a e  e va e a an ee  n ea  a  e a  a e  va e  a  n  e  n e c n ac  n ce a  e e 
 e e e  v e   e cee  e a an ee  va e n ea  n e c n ac . e e e  e e e  can n  nc ea e e a an ee  

va e n ea   ave n  e ec .

e a an ee  va e n a   n  a ec e    e e .

e a  a  ca c a n  a an ee  va e  a ca n  e a an ee  a an ee c an e an  ne  a an ee e  ec n  .   
.  a e a ca e.

3 timal uarantee   on Maturity and  on eath   

3  uarantee lication ate
n a

e a ca n a e  e a  a an ee  e a  n e en  n e a e  e ann an  a  e e e  c n n 
 a e  a n  n e c n ac

 I  e  c n n  a e n  e e e ann an   a  e a ca n a e  e a  a an ee  e a e  e 
ann an   a

 I  e  c n n  a e a e  e ann an   a  e a ca n a e  e a  a an ee c e n   e en  
 e ea  e  a    c n n.

e a ca n a e  e a  a an ee  e a e  e a a e   eac  c n ac . I   e a e  a e  n e a e  e  
c n n  a n . e en  c n n  a e  e a e c n ac   n  a ec  e a ca n a e.

3  alculation of uaranteed alue
e a an ee  va e n maturity  e a  n  e a  

   a  c n n  a e  n  n  c n ac    a an ee n   e en e e  c n  e e e  ea  
ece n  e anne  a   e a an ee  a e  n n  e ec ea e n e a e  va e  e e c n n  e n  

 e  a a   a   e  

   a  c n n  a e  n  n e  a   e ne  a an ee e  n  c n ac    a an ee n   an  
e  ene e  n  c n n  a e  n n  e ec ea e n e a e  va e  e e c n n  e n   e 

 a a   a   e  

   a  c n n  a e  n  n  c n ac    a an ee n  a  an  e  e  na e  n  e  ea  ece n  
e anne  a   e a an ee  a e  n n  e ec ea e n e a e  va e  e e c n n  e n   
e  a a   a   e .

e a an ee  va e n death  e a  n    a  c n n   n  a e n  c n ac    a an ee n 
a e  acc n   e v n  e   n ec n . .

3 3 uaranteed alue on Maturity e et
I   e  e e  e a  a an ee va e ce e  ca en a  ea  v e  a e e   a e n  e a a e  n  e 
a e  e ann an   a .  e e  ea e e a e  e va e a an ee  n a  a  e a e  va e n ce a  e 

e  e e e  v e   e cee  e va e a an ee  n a . e en  c n n   e a e    va e a e  
acc n   e v n  e   n e  ec n . .

 e e  e  n  a ec  e a an ee  va e n ea .

e a ca n a e  e a  a an ee  eca c a e  a e  n e v n   e  a  a e ee ec n . . .

3  uaranteed alue on eath e et
e a an ee  va e n ea   e e  a a ca  nce eve   ea  n e ann ve a  a e  e n a  n  c n n. e e  

c n n e  e a e n  e ea  n c  e ann an  eac e  a e .  na  e e   a e n e a e  e ann an   a .
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 e e  ea e e a e  e va e a an ee  n ea  a  e a  a e  va e  a  n  e  n e c n ac  n ce a  e e 
 e e e  v e   e cee  e a an ee  va e n ea  n e c n ac . e e e  e e e  can n  nc ea e e a an ee  

va e n ea   ave n  e ec .

e a an ee  va e n a   n  a ec e    e e .

e a  a  ca c a n  a an ee  va e  a ca n  e a an ee  a an ee c an e an  ne  a an ee e  ec n  .   
.  a e a ca e.

 etail  a out alculating uaranteed alue
e nve e  e  nc e  n

Inc e  n  a n  c  a  e c e  n ec n III Inc e   Beneva a an ee  Inve en  n  n  Inve en  
a  ave een e  an  e nve e  e e a ca e   n  nc ea e e a an ee  va e .

e e n  n  an  e e na  an e

e a an ee  va e  a e e ce   e a c a e   e e ee e  n . e  a e ca c a e   e n   a  n  acc n  
 e a   e a e  va e   e e ee e  n   e ve a  n   e n  n e c n ac .

Inc e  n  c  a  e c e  n ec n III Inc e   Beneva n  n  Inve en  a  ave een a    n ca  
a e c n e e  e e n .

ee   a an e   an e  nanc a  n n  a an e   a e n  ea n n  an   a e B e  an B  c a e 
cance a n  e  n n c en  n  nac ve c n ac   an  a en  n  n e   e  ee  c a e    a e c n e e  n  
e e n . en a ca e  n  e e n  a e  e e a an ee ee   ana e en  ee   n  e ce e a an ee  va e .

an e  n e a e c n ac

an e   e va e  n  e een Beneva n  n e a e c n ac   n  ave an  ac  n e  a an ee. e e e  e  
a an ee ea e  nc n  a n  e  n  e a ca n a e an  e a an ee  va e  a e  a n a ne .

an e   ne c n ac   an e

e a a e an e   e va e  n   ne c n ac   an e  a e c n e e  a  e e n  n e na  c n ac  an  a  ne  
c n n  n e c n ac  e n  a e an e e  . Beneva a  en ance e e e  a  an  e. ea e e e   e a n a ve 

e  n ce  e e a .

 lication of the uarantee
In e even  a  n e a ca n a e  e a  a an ee  e a ca e a an ee  va e  ea e  an e   e a e  va e  

 e n  e  n e c n ac  Beneva c e   an a n  e a   e e ence e een e e  va e  n e   n  n .

 e a ca n a e  e ea  a an ee  Beneva e  n a a  In e e  cc n  e va e  n  e  n e c n ac . In a n  
 e a an ee  va e a ca e n ea   ea e  an e   e a e  va e   e n  e  n e c n ac  Beneva e  

an a n  e a   e e ence e een e  va e  n a  a e acc n .

 Im act of edem tion  on uaranteed mount
a an ee  va e  n a   n ea  a e ec ea e  n  a a a . e e c n  ca c a e  a e  n e a  

a a  a n   a e  va e  c n ac  n  a  e  a a .

 e a e  e  a e an nve   c n e    a I . n e a n a  va e  a an ee  a   an  a  a e  
va e a  nc ea e  e ac   a  a a   a  

ven n a e  va e n  a e a an ee  va e

n n

a al

    ×   

   

 

I  e a e  va e e  n  e ac   e a e  a a  n e a an ee  va e  a  

ven n a e  va e n  a e a an ee  va e

n n

a a

    ×   
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 uarantee hange
 a e a e   e e  a c an e  a an ee e een e ee n  Ba c  n ance  an  a  nce e  n  e . In 

c  ca e  a  a e   e c an e  a ne  a an ee  e n  an n a  c n n a n  c e n n   e a e  va e. e 
a an ee  va e  a e eca c a e  n acc ance  e v n   e a an ee n c en ee ec n . .  . .   . .  

a  a ca e . e a ca n a e  e a  a an ee  e e  acc n   e v n   e a an ee n c en ee 
ec n . .  . .   . .  a  a ca e .

 e  uarantee eriod not a lica le for the a ic guarantee
n eac n  e a an ee a  n e  n ca e  e e     Beneva  a ne  a an ee e  e n  acc n   e 

e  an  c n n  n e ec    c n ac  n a  a e. e ne  a ca n a e  e a  a an ee  e e n  c e n  
 e en   e ea  e  n   a .

 n  a  e a an ee n   ava a e  en  e n a ne  a an ee e  n  a a an ee eac n  a  e 
a e  va e  e n  n a  a e  nc n  a en   e a an ee a ca n a e  Beneva  e e a ca e  a  c n e  
 e e   e a an ee n a  e n a  c n n  c  a e a e  a  e en  n  c n n  a e   

c n ac    a an ee n a e  acc n   e v n  e   n e  ec n . .  e e  an  ne  a an ee e  
a  n  a  e a e a an ee n e  e a an ee  va e n ea  e  n  a e n  acc n  e a e  va e c n e e   

e a ca n  e a  a an ee an  e a en   e a an ee a ca n a e  Beneva  e e a ca e.

I    n    a  a ne  a an ee e    n  Beneva n n  a  ea    a  e e e a  a e  e 
a an ee  a n   n c n   e a   e n  eac n  a  n ca n  a     e e c e  n  c a e 

an e  c    e ee  e n  ec   a ca e a  an  en n a . In e ca e e e e a an ee n  a e n  n e  
ava a e n e a  a e  Beneva  e   n   a  ea   a     a e  n    e n  ava a e  .
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I  roce ing of ene a uaranteed In e tment Fund nit ran action

 ene a uaranteed In e tment Fund aluation
Beneva e a e  e a e  va e   n  n eac  va a n a  a   n eac  ca en a  a  anne    Beneva  c  n a  
c e n   e a  e ce e n e  a n e n  e n  a  Beneva  en.  a e  va e  e e ne   n  

eneve  e  e  ecen  a n  n n a  e e  va a n  c   a  a n   . . . ec n e  ec  
e   e a e  va e  a e  n  e en e  an  e  ve e c n e  n en . e  n e  a e eva a e  a  

e c en  ce. e va a n  n  e en e  an  e  n e  nc e  acc e  n e e .  n   a e   n  n 
e  n  a e e e ne   n  e  ecen  n n va e  e n  n e e n  a  e e  va a n. In e  ca e  Beneva 

e e ne  a a  a e  va e.

 ene a uaranteed In e tment Fund nit aluation
ac  e e a e  n   v e  n  e a va e n . en  a e a c n n  a n  Beneva c e   n  n . e e a e 

n  e c n  n c n n a n  e ce   e a e  n e Income Tax Act  e e e  an .

e ce  a e e a e  n  n  c e n    n  va e. In e ca e  e Beneva ne  a e  n  Beneva a  e   
a n a n e n  va e a  .

e n  va e  ca c a e  eac  va a n a   v n  e a  a e  va e  e n   e a  n e   n  c e e   a  
c n ac . In e even   a ce a e e  e n  va e c  e e e ne  a e  n  a n a ve e  n ce.

e n  va e ca c a n e   e a e  a  n  nc n  n  nve n  n n e n  n   c  e n  va e  e a e  
 e a n n  n acc ance  e a e  e .

n  n  va e  a e e  n e nanc a  ec n   a  ne a e .

Formula and e am le of fund unit alue calculation

a e  a e

n  e e n  a e v e  an n  n e a n  a e

  ÷  =

3 roce ing of ene a uaranteed In e tment Fund nit ran action e ue t
 a  c a e an  e ee  n   an e  e va e  Beneva e e a e  n  n   an a e  a v   c e n  

e a a e . I    n  n  an a e  a v  c n ac  Beneva en  e v ce  a    .

e a v   a   c a e  e e n  an e  e e    ce  ca e  a

. . B   n a n e
e ec    

ce   n e  ce a n c c ance   e a e  Beneva c n e  a  e an ac n e e e  c  e a   e n   n 
e even   a ce a e e  an ac n e e  ec  a e    ce  a e ce e  n e n  anne

 an e  e e   an e  nanc a  n n a e ce e  a e  n  a n a ve e  n ce.

  e  an ac n e e

•  a e  an ac n e e  ece ve  e e  . .   e a e  a  e n  va e n e ec  a  a .

• n e ec n c an ac n e e  ece ve  e e  . .  n a va a n a   e a e  a  e n  va e n e ec  a  a .

• n  e  an ac n e e   e a e  a  e n  va e n e ec  e a  n  e ac a  a   ece   e e e .

Beneva e e ve  e    e an ac n   an   ne e e e n  an e   an e  nanc a  n n 
     a   e a e n c  e en e e  an   n  c en a n n c  ca e  a e ece ve .



Beneva Inc.  |  Information Folder

 ene a uaranteed In e tment Fund nit urcha e
e c n n   a e n e a n  n v a  va a e n ance c n ac  a e e   c a e n   e Beneva a an ee  

Inve en  n    c ce. e n e   n   ece ve c e n   e c n n a n  v e   e  n  va e 
ca c a e  n  e c a e.

n n  a  e a e   e a  a e e c n  a  n ca e  n e a e e .

a ic guarantee nhanced 
guarantee timal guarantee

ate t age to u cri e

    I   I   I   I a e a e a e 

  I a e a e a e 

ate t age to ma e contri ution  

    I   I   I   I a e a e a e 

  I a e a e a e 

ate t age to o n

    I   I   I   I a e a e a e 

  I a e a e a e 

 n  e a  e ann an  eac e  e n ca e  a e  acc n   e a n n ce n e a e  c en   n e .
 n  ece e    e ea  e ann an  eac e  e n ca e  a e.

Beneva e e ve  e   e e an  c n n  n e  n a . e ec n  acce   e e a c n n  a e n 
 a   ece   e c n n  Beneva. I  a c n n  e e   a e e a e  e e  e  a n  ece ve   

Beneva  an  ee  n e e .  n  c a e  a e acce e  n  a en n  e e n  a  e c e  n ec n .  
Beneva a an ee  Inve en  n  n  e e n .

Beneva e e ve  e   e a  a a  c n n a n   e  e.

 um um urcha e
 c n n   e  a va e  a  ea  . Beneva e e ve  e   c an e  n  e e en  a  an  e.

 re authori ed urcha e rogram 
I     a e e a  c n n   n   can a   e e a e  c a e a   a  e  a a c 

ec  a a    an    acc n .  e ec  e a a  a n  e e  an   e a n  a e  e a ca e   
n .  ave a c ce  e n  a a  e enc e

 ee

 B ee  eve   ee

 n

v  B n  eve   n

v  a e

v  e ann a

v  nn a

e   ava a e n   ec  a a  a en   an    acc n .

e n  a a  a n   e  a   e  c n n e  n . Beneva e e ve  e   c an e  n  an  e 
a a e e   e  a  an  e  a en n   a n a ve e .  can a e e  e   a  n  a   an  an   a  

  cance   a  an  e a  n  e a c a e  v n  e Beneva n  n a n ce  a  a vance en n ce.

e    e  n  e e an  a na  ee .

3 ale  harge tion
Beneva e e a e  n  e  a c ce   a e  c a e n  n a  an  a v  c a e ac .

n n  a e n e  e n a  a e  c a e n  n  nc e an  ee  a  e e  c a e  e e n. e en e a n  
  c n n  a e  a  e c a e  n  n . Beneva a    a a e  ee c n  e v ce an  

a v ce v e      e ana e en  ee c a e   e n .  e a   e a ca e ana e en  en e a  an  a e  
ee ea e e e   e n  ac .
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n n  n e  e a v  c a e ac  a e  c a e n  n  nc e an  ee  a  e e  c a e  e e n. Beneva a  
  a a e  c n    . I   e e  a e e n n  n  n  a c a e  n  n  Beneva 

 e e    e n a n  e a e  c n. Beneva a    a a e  ee c n  e v ce 
an  a v ce v e      e ana e en  ee c a e   e n .  e a   e a ca e ana e en  en e a  an  

a e  ee ea e e e   e n  ac .

 e a  e e   ec n II ee  e a e    Inve en  n Beneva a an ee  Inve en  n  n .

 c a e a  a a ca  e c n e e   a  n e  e n a  a e  c a e n  n e     an a a  n e  Beneva 
e e a  e e  c a e.

Beneva e e ve  e    e ava a   a e  c a e n .

 urcha e ayment
I  Beneva  na e  ca   c e e  an  e  ne a e n en   c a e e e  a  e cance e  e n  n e 
e e n  e n  nv ve  n e an ac n. I  e e e n va e  e  an e c a e va e  e e ence a  e a ca e  
 e a  a e n   e ene   e e n . I  e e e n va e  e  e c a e va e   e e e ence  e 
n . In an  ca e  ee  a e c a e  a  e   n ec n II ee  e a e    Inve en  n Beneva a an ee  Inve en  n  n .

 ene a uaranteed In e tment Fund nit edem tion
ec   e v n  e   n e  a ca e e a n   a  e ee   Beneva a an ee  Inve en  n  n  n e  

n a  e ce  en n a  a n  a  een en e  n an  c  e c an e  a e  e e e an   e ec e   e 
n  a e e e e   ne  a e   en n  n an n e n  n  cann  e an ac e . na  e c n  a   e e n  

 I  I  an  I .   ec  e a e  c a e n  e e ee e  Beneva a an ee  Inve en  n   n e 
e e n e e . I  e e e   n  e e n e cee    e n  n e n  n a ven va a n a  Beneva e e ve  e 

   e e e n  n     e  n e  n ce n eac  va a n a . e e n e e  a e e en  ce e  
acc n   e  e   ece n a  Beneva. e e ee e  n  a e c n e e   e a  n n e  e ean n  n en e  n e  

e Income Tax Act.

en e ee n  n   a n  e  ea n  a an e   an e  nanc a  n n  c nve n  e va e  e an  an ann  
e e   e n  n n a ve  n e   c   e c n ac    a ca e e a n  n  e a n   c  e 
a an ee a  eac e  a  a  e e  e e n a e ec   a ca n  e a an ee. I    n  e ca e  e a an ee  

va e   e e n  a  e na e  a  e a ne  n e  ec n .  e a  a  a c a n  a an ee  a e .

In an  c  c c ance  Beneva  a n e  an  e e   e e n  n  acc n   e a ca e e  an  a  an  n a 
anne  a  Beneva c n e  a .

 roce ing our e ue t
  ec n  e e e n e e   ea   na e  a    an a a  e e a ca e. e e e n va e  
  c e e  e e n e e   an e    e e   a c e e a e   e a e  ec e  n  c n ac    e 

ce   an a a    ec  e  n  e an    acc n  a   ave e na e   Beneva.

 edem tion alue
e n e   n  e ee e   e n  c e n   e a n   e e e n v e   e n  va e e a e  n e 

va  a n a  n e n. ee  a  e a ne  n e  ec n .  ee  a e   n ac e  an  a  e c n  a  e ac e  
e e a ca e.

3 Minimum edem tion mount
e e e n e e   e  a n  a n   a  ea    n  n . I  n  a e e n an ac n  e a e  

va e  e n  e  n e n   e  an  en e e e   c n e e   e  a  n  n e  e an  e a e  a  an 
I  I  I   I . Beneva e e ve  e   c an e e e n  e e en  a  an  e.

 re authori ed edem tion rogram  for IF  IF  IF  IF   and F  lan
 a  ece ve e c a en   an Beneva a an ee  Inve en  n  v e  e ve a  va e  Beneva a an ee  

Inve en  n  n  n  c n ac   a  ea  . I  n  e a  cee   a  a en   e  v n a   ave 
a ee    Beneva. I  e ve a  va e  Beneva a an ee  Inve en  n  n  n  c n ac   e  an   can n  
c e e ann a  e enc .  e e ne e e e n a n  c   e a n   a  ea   a  e  a  e e e n 

e enc  a  

 n

 a e

 e ann a

v  nn a

e   ava a e n   ec  e  n   an    acc n .
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en  e e  a e e n  an e    en e a  a c en  a ance  a n a ne  n eac  n   en e a  e anne  
e e n  can e a e e a ve  e . I  n  e e e n e e e   n  ca e   an    v e   n c n  
n e   a  e a  cee   e an ac n.

Beneva e e ve  e   c an e  a  an  e  e n  a n  an  a a e e   e .

 e uence of nit edem tion
 n  n a Beneva a an ee  Inve en  n  c a e   an  a e  c a e n  e n  a  e e c a e    e 

c n e e   ave een c a e   a e e ne  a  a  e e ee e  .

 ene a uaranteed In e tment Fund nit alue ran fer
 a  an e  n e  n a  e va e   n   ne Beneva a an ee  Inve en  n   an e  Beneva a an ee  

Inve en  n  e ce  n e ca e e e e e e n   en e   e  a  e c e  n e ec n .  Beneva 
a an ee  Inve en  n  n  e e n .  ec   a ca e a  e a n  e a  a an e en  ve n n   n  a  e 

e   a an e   ne c n ac   an e . In c  ca e  e e e n  n   e e  a an e  a  e c n e e  
 e a n n e  e Income Tax Act.

en an e n  e va e  n  n e a e c n ac  e a e   c a e  e n  an  e e e n ee a e  e e 
a ca e  a e  an e e . an e   e va e  n   ne c n ac   an e  a e c n e e  a  e e n  n e na  
c n ac  an  a  ne  c n n  n e c n ac  e n  a e an e e  . Beneva a  en ance e e e  a  an  e. ea e e e   

e a n a ve e  n ce  e e a .

e n e   n  e va e  an e e  c e n   e a n  an e e  v e   e  n  va e ca c a e  n  
e an e .

en  e e  a n  n  va e an e    e e e a e  e e n a    en e a  a c en  a ance 
 a n a ne  n eac  n   en e a  e anne  e e n  can e a e. I  n  e e e n e e e   n  ca e   an   

 v e   n c n  n e   a  e a  cee   e an ac n.

 roce ing our e ue t
  ec n  e an e  e e   ea   na e  a    an a a  e e a ca e.

 Minimum ran fer mount
e an e  e e   e  a n  a n   a  ea    n  n . I  n  a an e  an ac n  e a e  va e 

 e n  e  n e n   e  an  en e e e   c n e e   e  a  n . Beneva e e ve  e   c an e e e 
n  e e en  a  an  e.

3 re authori ed ran fer rogram 
 can a an e  ave e va e  n  an e e  e  a   ne Beneva a an ee  Inve en  n   an e .  e e ne 

e an e  a n  c   e a n   a  ea   a  e  a  e an e  e enc  a  

 ee

 B ee  eve   ee

 n

v  B n  eve   n

v  a e

v  e ann a

v  nn a

Beneva a  c an e e n  an  e a a e e   e  a  an  e.

 e uence of ran fer of the alue of nit
e e ence  an e   e va e  n   e a e a  a   a e e n.

 hort erm ran action
e  an ac n  nv ve e c a e  n  e   a e e n  a an e  n a e a ve   e   e e ea e  

 e e  a n  a van a e  a c a  a e  c n n . e e e an ac n  a e n  e a   e  a e ca e   n an 
a ve anne  an  n n e  cca n    n can  a  a n  e  a  e a   e n  an  a ec   e ance.

 e e  ec n  e n e e   n e    n  Beneva e e ve  e   e ee  e va en     e va e 
 e e ee e   an e e  n    e e e e an ac n  en e e n   an e  a e ca e   n e  an  a  

n  e a e  c a e   Beneva c n e  a  e an ac n e e e  c  e a   e n .
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II  Fee  elated to your In e tment in ene a uaranteed In e tment Fund nit

 Fee  charged to ene a uaranteed In e tment Fund

 nnual Management Fee
Beneva c ec  ann a  ana e en  ee   e n  an   e n e  ana e en  an  a e n  ee  c  a  e c n  
a   a v . ana e en  ee  a e e a e  a e  n a  a ca e  e a  va  e  e ne  a e   e n .   n  
ave  a  e e ee  ec  a  e  a e ca c a e  n a a  ca en a  a  an  c a e   e a e   e n  eac  va a n a . 

e a  ee a  va   ne n   an e  a e  n e c e   e c nen  a n   eac  n v a  n . e  a  
a  va   ea   ea . e ana e en  e en e a  can e e   e  e  n a  ven e a ca e a e . I  e 
c an e e  n a n a en a  c an e    ece ve n ca n a  ea   a    e c an e.  a n e ana e en  e en e 
a   eac  Beneva e e a e  n  ea e e e   e Fund Facts  eac  n . Beneva a an ee  Inve en  n  ana e en  

e en e a  a e c e  n e a e  ann a  nanc a  a e en .

e e a ca e  ana e en  e en e a  nc e e ee  a   n e n  n  n c  Beneva a an ee  Inve en  n  
 n .

Beneva a   ana e en  ee    e ca c a n a e  c  ee  a  an  e   an e a e e ec ve a e  e n  
an  e en  c n ac . eve   e c an e e  n an nc ea e n n  ana e en  ee   a  e c n e e  a n a en a  
c an e an  e v  n  a  e   n ec n .  n a ve ac ce  a  a .  e a e  an  nc ea e n e ana e en  
ee   an n e n  n  a  an a e  n  an nc ea e n e ana e en  ee   e e e a e  n  c n e  a n a en a  c an e.

 dmini trati e Fee
Beneva c a e  a n a ve ee  a a n  e a e   e n  c  nc e a n  ee  e a  ee  n  ance ee  ec ee n  
e en e  an  e en  e  c an an  e  ee  n e e a e  e v ce e en e  nanc a  e  e en e  n  acc n n  
an  va a n e en e  nc e a e  a e  a e   an  e  an  e en e  e a e   e In a n e  an  n e  
c n ca n  a  e  a  an  e  e en e  nc e   e n . e e ee  a  va   ne ea   an e .

e a n a ve ee  c a e   Beneva a e a e   e a e  va e  e n  n a a  ca en a  a . e e e e c n ac e  
e  n  ave  a  e e ee  ec  a  e  a e ca c a e  n a a  ca en a  a  an  c a e   e a e   e n  eac  

va a n a .

 Fee  harged to ontractholder
e ee  a  a e c a e   e c n ac e  a e a e  n e n  an an  e v ce  a  ave een c en  an  n e ca e  e 

a e n c  n  a e e ee e  a  e  a  e c n ac  a an ee n.

 Fee  elated to ale  harge tion
c a e  a e n e  e n a  an  e a v  c a e ac  n  n  nc e an  ee  a  e e  c a  e  e e n  

e a e   e e ne a n e c en   a v .

en e va e  n   an e e   n  n c n   e c n a  a e ece ve    Beneva a n a n  e na  c a e n.

 ther Fee
  ee  c a e   a an e   an e  nanc a  n n  a an e   a   B  a cance a n  a c a e n e ca e  

n n c en  n    an  a en  n  n e  n e ca e  an nac ve c n ac    e va e  e n  n  c n ac   e a  
  e  an  n a  a ance .  ea  ee  c a e   nac ve c n ac  an   c n ac   a n a  a ance. e ee 

c a e   nac ve c n ac   a ca e  c n ac  va e  a  e  an   e e ave een n  an ac n  n e ev   
ea  an   e a n  a e   n  n n. e e ee  a e a   a e e n  n  e  n e c n ac .

ee  a e a  a ca e  a  e a na   e n  n can  a na  e  n e a   Beneva   e a e   a   ne 
 ec e a e nc a e  a e  n c n   e a ca n  e Public Curator Act.

Beneva e e ve  e    ee  ec   e e en  ec n   c en .   ece ve n ce  an  c an e.

3 uarantee Fee
en  n  a na  ee  a e a ac e   e    Ba c a an ee n. en  ee  an  a    e a an ee 
n  a e n n e Fund Facts  eac  Beneva n . ee  e a e   a an ee  a e a   a e e n  n  n a n  

a  an  a e nc e  n  e c nanc a  a e en . a an ee ee  a e e e e  n an ann a  e cen a e a   e n  ne  
a e  an  a e ca c a e  a . In e ca e  Beneva a an ee  Inve en  n  n  e e n  e e e a   e a an ee  

a an ee ee  a e c a e .

Beneva a   a an ee ee   n n  . I  e a    e a an ee ee  a  n ca e  n e Fund Facts  a e  
e c an e a  e ec   n ce  a  ea   a  an  e e  an  c n n   a n a en a  c an e e   n ec n .  

n a ve ac ce  a .

 a e
n e  e e n ca e  an  a e  a e  e e  n e  a ca e e a n a  e a e   e ee  c ec e .
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III  Income from your ene a uaranteed In e tment Fund nit In e tment

Beneva e e a e  n  ce e n  a  nc e n e e  nc e  v en  nc e  ca a  a n   e  n  ece ve   n e n  
n  an  an  e  nc e. ana e en  an  a n a n ee  a e  an  e e a ca e  a an ee ee  e ance ee  an  e n a e  

a e e c e    nc e.

 e e ce n  Beneva e a a a  ne  a e  I  Beneva a an ee  Inve en  n   n  e e nc e ea e . Inc e 
 e  an  e nve e  n e n   e ene   a e e  an  c n e  nc ea n  e n  n  va e. Inc e ea e   eac  Beneva 

a an ee  Inve en  n   e a e    na  eac  ea .

Beneva e e ve  e   c an e e e enc   n  a n .
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I  a ation elati e to ene a uaranteed In e tment Fund nit

 n en n   v e   a a c ve v e   e e e a  a  c n e ence  a c a e   e e a e  n .  n a n a e  n  
c n e a n a  e a n n ce a  e e  ca n   In a n e . e  In a n e  e  n  n en   e a n eve  

e a  a ec   v nc a  a  e   e  n en   v e a a c n e an n   e e a e  n  a a n.

9  a  tatu  of ene a uaranteed In e tment Fund
Beneva e e a e  n  c e n   e ean n   e e ve n  a  n en e  n e  e Income Tax Act an  a  c  e  a e 
c n e e   e  n  n e  e ean n   e a e c . e a e   e e n  a e e  e a a e   e n e  e  a e .

e Income Tax Act a e  a  an  ea e  nc e  a n  a e ee e   e ea e   e n e . n e en  e n  e  
 n  ec   an  nc e a  e  an e n a  e c e  a  ce.

9  a  on e uence
 ec n v e  an ve v e   e a  c n e ence  e a ve  nve n  n Beneva a an ee  Inve en  n  c  e 

ec en   c    a  c n an .  n  a n a e   n e   a e e en   ana a   a e n  e e  
 a n  nc e a  an    n  a  ca a  a e   a  e .

9  on egi tered lan
  ec a e nc e a   ece ve  a Beneva a an ee  Inve en  n  e e   n   nc e a  e   . 

 e e nn n   e ea  Beneva  e a a   ec n  e nc e a   ece ve   e ev  ea   n   e  n 
 n n e e e  an  n  e ev  ea .

e c    nve en   nc ea e   nc e a ca e  an  e even a  ca a  a n e n   e a e   n   e 
e ce  acc n .   n  a  a e  n ca e  e e e n  ca a   a ca e   . e e n  ca a  e ce  e c    
nve en  c   nc ea e  ca a  a n  en  e   n .

I    n  n a n  a  a ca e  v  en   a a a e ana an c an   a  a  e n a e  n e ea e  nc e  
n   a e e e  c e   v en   e n a e .

 a e a e  n  a e  nc e ene a e   a n  n c    n  even   nc e a  ene a e  e e  c a e  
n  n  n .

 a e e e   ec a e a  ca a  a n   e   ea e a  e e  n  n  e e n  a  e e  an e   e va e 
 n  n .

9  egi tered lan
 I  an   an

 a ene a  e    c e  a c n ac  an  c e a an a   e a e  a  an  an  a   e e e  n c ance 
 e Income Tax Act  an  e  a ca e v nc a   e a  a  e a n  c n n  a e a  e c e   e a  

a e  n e  a ca e a  e a n  n e  e c n n  an  e e   an e  a e e e  n en  a  e  a
e e e  an e .  a   a a e n nc e  n  a  e e   a ca e   . Bene  a en  a e  a a e  e ce  
en e e e   a . I   c e  a c n ac  e a e  a  a I  e a  ea en   a ca  e a e a  a   an . 
 e  even    a e e e  an  c n n   nve en  ve c e  a e n  a  e c e an  n  a   a a e n nc e 

a ca e   . Bene  a e n  a a e.

I  I  I  an  I  an

 a ene a  e    c e  a c n ac  an  c e a an a   e a e  a  an I  I   I   I  an  a   e e e  
n c  ance  e Income Tax Act  an  e  a ca e v nc a  a  e a n  n  a   a a e n nc e  n  a  e e 
  a ca e   . Bene  a en  a e  a a e.
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 i  elati e to In e tment  in ene a uaranteed In e tment Fund

Inve n  n e e a e  n  c e  an  a van a e . Beneva e  a an ee  e a ve  e c n n  a e  n  a  e c e  n ec n  
Bene  a an ee   e a a e a a  n  In v a  n ac  c  a e ec e   . eve  n e Beneva a an ee  

Inve en  ne e   n  Beneva ec  e va e  e n  c a e  n e e a e  n . I   e e e an   n e an  e 
e  a c a e   e n ve en  c ce   a e.

e va e  n  c a e  a  a e  n e va e  e ec e  ac e   e va  n . e e e e va e   nve en  n 
e e a e  n  a  nc ea e  ec ea e e en n  n e c a n  va e  e ec e  e  n n .

e e  n  a an ee a  a n   a e   a   e  ea e  a n  an a e   n . e e a e  n   e c n e e  
a  n e  nve en  ve c e . e  c a a ve e ance  a a  e c n e e  ve  a e   ee  ve ea   e. I   a  

an   n e a  a  e ance  n  a a an ee  e e .

 Factor  In uencing nit alue  and ther i  Factor
n  ec e  a  a e c ncen a e  n e  nc e ec e  a e a ec e   n e e  a e  venc  c an e   e e  ec n c 

env n en  an  nanc a  a e  c n n . ene a  an n c ea e n n e e  a e  e  n a e c n n e va e  e ec e  e  
 a n . nve e  a e c n n n e  e  a e  ca e  ec e   nc ea e n va e.

n  ec e  a  c ncen a e e  nve en  n e  e  a e a ec e   eve en  n e c an e  nve e  n  an  a   nanc a  
a e  c n n  ec n c env n en  an  e nanc a  n  e c n e  e e nve en  a e e  n e e c an e.  a  
 e e ea n  e  n  en   e e v a e an e  nc e n .  a e  e va e  e  ec e  a  c a e e 
n can  an n  c ncen a e  n e  nc e ec e .

Inve en  n e n ec e   a e a  ec e   n e na na  ec n c ac  an  e c an e a e c a n  e een e ana an 
a  an  e n c enc e . e n a e  a  e ec   nanc a  ca   c a  ac  a  can ave a ne a ve e ec  n e 

va e  e ec e  e  n a n . e e  e n a n  ava  a e n e n c an e  e  e ac  a  e a e n  ec  
 e a e  an  an a e  acc n n  a n  an  nanc a  a e en  e en a n ac ce  ve n en  e v n an  e a n  

an  a n   c e n a n a  a e   ana an an  . . c an e . In a n  e nve en    e e n  
 c   e n e c an e an  nve  en  c n  e a n  e n n  a  c n a n  an    e a n an  

 e c n ca  a a n.  e e ea n  e n ec e  n  can e e v a e n e  e  a  e  a  e  
e  e n  n e n  e  an  a ve a  nc ea e e ve ca n   .

 ce a e e  a ce a e e even  nc n   n  e   a  n ec n  an ac   e  na a  a e  c  a  
ea a e  ene  ac  e  c  ea  c  e an e c   an  e  ca e a   e n  Beneva  c n  a  a ve e  
a ec  a e e a e  n  ne  nanc a  c n n    e .

 trategy for ing eri ati e roduct
e va ve  e e en  a e  nve en  n en  e  a n   ana e . eve a  e en  e va ve c  e .  e va ve 

 c   a  n e   a n   e n  c n ac   an a e    e e   e a e   n e e. e va e  e c n ac  
 e a e  n  e ve   e  c a e    c  a  a c enc  a n  an e  a c  a a e  n e   an 

ec n c n ca  c  a  an n e e  a e.

n  n   ana e en  nc e  n  e va ve c   ac eve nve  en  ec ve .

Beneva a an ee  Inve en  n  a  e e va ve c  a  a e e   e  e   e  n acc ance  e nve en  
ec ve   e n . e e      e  n  a an   c n  a n  n  e  e e ec e   e  n a 

ec n e  c  e c an e. e va ve c  a e e  a n   a n   e n  e

 a  ec n a a n  e c an e  n e e  a e c a n  an  en c  a e  ve en

  e ce e a n  e en e

  nc ea e e n  a   a  a   a e  c an e

v   nc ea e  e ce e e  ce a n a  e   a e  c a e

v   c ve  a an ee  ene

v   e ca e an n e .

ene a uaranteed In e tment Fund  do not u e deri ati e roduct  for eculati e ur o e

eve  e va ve c   en a  e . e  a  n  ac eve e ec e  e  an    n  a an ee  a  e   ene a e 
e   ce a n . e e a e e  e  a c  a e   e e ec e

 e e a  e  a e an e ec e e n e a n  e c a n  e a e  va e  n  nve en  an  e e va ve 
c  e   c ve  c  nve  en

 e e e a a n  c  a e  an  n e e  a e  e c an e c a n  e  n  e na e en e  e   e   va a n  n 
e va e  e ec e  n e n . e n  a  even  n   a n  a van a e  c  a e  nc ea e   a n  e n  

 a  n n e e   e c an e a e

 e n  a  e ne ec ve  c ve  n  e  e c n a n   a  a n  n e ec e

v  ec e  a e  n e n a e  a  en a  a ea e   an e a e  n e  e can a e
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v  I   a  e  n  e va ve  c  a  a e e a a n  e eea e a e  va a n   e e c an e a e va a n  n 
c n e  a ec e   e n a n

v  n  n c  a e  n ce  an  e  c n ac  e en  an a na  . I  a  n  n a a e n e   ec e  n an 
n e   n e e   en e  n   n  n   e  c n ac  n a  n e  a  e na e  a e e  n  

  a  e  e n e

v  n  a e ec    e e e e  c n ac  a   na e  e ec   a n  eve  c n e a e  a e ca e  
c en  Beneva a an ee  Inve en  n  ana e

v  n  a  e e  a n e  n e even   e an c   a e    e  ave an en n n an n  
a  c n ac   e e ve e .   ea n  Beneva n  ana e  a e ca  n e  e a e c ce.

3 Financial e erage
Beneva a an ee  Inve en  n   n  e nanc a  eve a n .

 ecuritie  ending
Beneva a an ee  Inve en  n  an  e  n e n  n  a  a c a e n ec e  en n . ec e  en n   a a e  n e  

c  a n  en  ec e  n e c an e  a ee an  c a e a  n e   a n a na  e n .  a an e en  ca e  ce a n . 
I  e e  a   e a  e ane  ec e  e n  c  e e  a  e a   e va e  e ec e  a  e e e an a  

a e. I   a  e a  e c a e a  a  n  e c en   c ve  e e ace en  c   e ec e . e en e  a  a n 
a  en e ac n  e a e  v e  a  c a e a .  n e e e  e n  a e ec   a e e   c n  an  .
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I  ene a uaranteed In e tment  and their eci c ro i ion

 Beneva a an ee  Inve en   an nve en  ve c e e ca a   a an ee  an  c  a  a e e e ne  n e e  a e. Beneva e  
ee e   a an ee  nve en  a  In e e  cc n  I  a an ee  Inve en  cc n  I  an  a e e  I .

I

 I   an nve en  ve c e  c   e ee a e a  an  e  an   c  c n n  a e nve e  a  a a  n e e  a e e   
Beneva.

I

 I   an nve en  ve c e  c  c n n  a e nve e   a e  e   e  a  a a e  n e  e  a an ee   Beneva n 
ca a  n  e n e e   n ca a  an  n e e  c n  n e e . I  a  e e ee a e n  e e   n n e ee a e e e 
e . e a e  an  c n  n e e  e enc e  a e e n e ec  a  Beneva.

addered I

 a e e  I   an nve en  ve c e  c   e ee a e  n n e ee a e   a  an   c  c n n  a e nve e  
 a e  a  e   e  a  a e  c n  a e  n e e  a an ee   Beneva. e c n n  a e v e  n  e a  

n  e va en   e a  e  c en.  e a e   e c n ac e  c a e  a a e e  I   a a  ea  e   an 
a n    e c n n  v e  n  ve e a  n   . e  n a e  a e  ne ea  e ec n  a e   
ea  an   n.   e e n  ene   e a e n a  n e e  a e.  nve en  ve c e  ava a e  n v a   
I   an  .

 roce ing of ene a uaranteed In e tment ran action

 ene a uaranteed In e tment urcha e
Beneva e e ve  e   e e an  c n n  n e  n a . e ec n  acce   e e a c n n  a e n 

 a   ece   e c n n  Beneva. I  a c n n  e e   a e e a e  e e  e  a n  ece ve   
Beneva  an  ee  n e e .

 c n n   I   I   e  a n  va e  a  ea  .  c n n   a e e  I   e 
 a n  va e  a  ea  . Beneva e e ve  e    e e n  a  an  e. I  e n  a n  e e  

 n  a a ne  en Beneva nve   n  an nve en  ve c e a  a a  n e e  a e.

ce   n e  ce a n c c ance  an ac n e e  a e ce e  n e n  anne

•  a e  an ac n e e  ece ve  e e  . .   ce e  e a e a .

• n e ec n c an ac n e e  ece ve  e e  . .  n a va a n a   ce e  e a e a .

• n  e  an ac n e e   ce e  e a  n  e ac a  a   ece   e e e .

I     a e e a  I  c n n   can a   e e a e  c a e a  a  e  a a c ec  
a a    an    acc n .  e ec  e a a  a n  an  e enc   e n  e e   Beneva. e 

n  a a e a n   e n a  an  e en  c n n   e e ne   Beneva.

 edeema le ene a uaranteed In e tment edem tion
en e ee n  Beneva a an ee  Inve en   a n  e  ea n  a an e   an e  nanc a  n n  c nve n  e 

an n  an ann  e e   e n  n n a ve  n e   c   e c n ac    a ca e e a n  e n  
e  an  c n n  a .  a  e ee  n e  n a   nve en  n Beneva e ee a e a an ee  nve en  a  an  e.

e e e n va e  a I  c e n   e c n n a n   an  acc a e  n e e  n e a e  e e e n.

e e e n va e   a e ee a e I  a e e  I  c e n   e a e  va e   e nve en  e   ve  
e a e  va e a  en  . e   ca c a e  acc n   e n  a

 =   

 =  ×      × n

e e   a a   

ven a

 = a e  va e  e I  e ee e  n e  n a

 = en  n e e  a e e e   Beneva  a I   a e  e va en   e n a  e  e ec e  c n  a  n e e  
v n

 = a e  n e e   e n a  I

n = e   ea  an  n e e  e a n n  e e e en   e e .

I  e e e n  a e ee a e I  a e e  I  cc   n  e ea   e ann an  e   e a   e . In c  ca e  
e e e n va e c  e n   e a e  va e.
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In e ca e  a a e e  I  e  an  e  n e ece n  a  e e a e   e a e e  I  nve en  ve c e  an  
n  e a e   e e a  I . In e ca e a  e a e e  I  nve en  ve c e  n  n e  e e  e e a  n e e  a e n e ec  

n e a e  e c n n an  e e a  a e n e ec  n e a e  e e e n a e e   e ne e    e ence. n e  
e e n ca e  e I   e e  c e   e e e n a e  e ee e   an   n.

3 on edeema le ene a uaranteed In e tment edem tion
I  n e ca e  ce a n ec c even  a  a e v e   n e c n ac    a   e a e  c nve n n  an ann  a  e en   

e c n ac  nve en  e  e a e e   ca   e e e n  a n n e ee a e Beneva a an ee  Inve en  en e 
e e n ee  c a e   Beneva a e ca c a e  n c n    a n a ve e .

I  e e e n  a n n e ee a e I   a e e  I  cc  n  e ea   e ann an  e a e  va e a en   
 e a   e . In c  ca e  e e e n va e  a I   a e e  I  c e n   e a e  va e.

 em tion of edem tion Fee  lica le to IF  IF  IF and IF lan
 a e en e   an e e n  e e n ee  .e. a e  va e a  en    e e n  a  n ca     eac  

ca en a  ea     e a e  va e  e e ee a e I  e  n e c n ac  ca c a e  a  a  ece e    e ev  ea  
   e a e  va e  a  e e  c a e   e n  a   ave c a e  n  e c en  ca en a  ea .

 ran fer of ene a uaranteed In e tment
e a a e an e   I   ne c n ac   an e  a e c n e e  a  e e n  n e na  c n ac  an  a  ne  c n n  

n e c n ac  e I  a e an e e  . e  ene a   ca e   acc n   e v n  e   n ec n .  e nve en  a  
en   I  e . Beneva a  en ance e e e  a  an  e. ea e e e   e a n a ve e  n ce  e e a .

 Management of Income from your ene a uaranteed In e tment
n  In e e  I  an  a e e  I

n  n e e  n a c n  n e e  I  an  n e e  n eac  n a n   a c n  n e e  a e e  I   e nve e  a  e 
a e a an ee  a  e e  e I  c a e  e e a n n  e   e I . In e e   ca c a e  ann a  n e ann ve a   e 
nve en  an  a  a . In e e   e nve e  a  e a e a e n  a .

e In e e  I  an  a e e  I  ava a e n   n n e e e  an   an

In e e  n a e n e e  I  an  n e e  n eac  n a n   a e n e e  a e e  I   a    a  an ann a  ca  a en .

3 Fee  elated to our In e tment in ene a uaranteed In e tment
  ee  c a e   a an e   an e  nanc a  n n  a an e   a   B  cance  a n  a c a e n e ca e  n n

c en  n    an  a en  n  n e   n e ca e  an nac ve c n ac .  ea  ee  c a e   nac ve c n ac  va e  
a  e  an   e e a  een n  an ac n n e ev    ea  an   e a  n  a e   n  n n. e e ee  a e 
a   a e e n n  c n ac .

ee  a e a  a ca e  a  e a na   e n  n can  a na  e  n e a   Beneva   e a e   a   ne 
 ec e a e nc a e  a e  n c n   e a ca n  e Public Curator Act.

Beneva e e ve  e    ee  ec   e e en  ec n   c en .  a  ece ve n ce  an  c an e.

n  a e  a e  e e  n e  a ca e e a n a e a e   e ee  c ec e .

 ein e tment at nd of I  erm
n e  Beneva ece ve  n c n   e c n a      an a a  a  ea  ve a  e e e en   e nve en  ve c e 

e  Beneva e nve  e a n  acc  a e  acc n   e a e e  an  c n n  a  e ev  nve en  ve c e a  e 
n e e  a e n ce a  Beneva n e e nve en  a e   n  an a e na ve  e      an a a  e e a ca e.

In e ca e  a a e e  I  eac  n  e I  a  eac e  e en    e   e nve e   a ne  e  e a   e a  e  
c en a  e n e e  a e n ce  e a  I  n a  a e   an a n  e a   e n av n  eac e  e en    e . 

eve   e c n ac e  e   ca  n e n  e I  av n  eac e  e en    e   a  e ne  ena  
a  e en    e .

 a  on e uence
 n en n   v e   a a c ve v e   e e e a  a  c n e ence  a c a e   Beneva a an ee  Inve en  
c  e ec en   c    a  c n an .  n a n a e  n  c n e a n a  e a n n ce a  e e  

ca n   In a n e .  n  a n a e   c n ac e   a e e en   ana a an   a e n  e e  
 a n  nc e a .

e  In a n e  e  n  n en   e a n eve  e a  a ec   v nc a  a  e   e  n en   v e a a c 
n e an n   e ene a  a a n e a e   Beneva a an ee  Inve en .

 on egi tered lan
Beneva a an ee  Inve en  a e a e  ea  n e n e e  ea ne  n e ann ve a  a e  e I .

ac  ea  Beneva en   a a   e a n  e a  a n   n e e  ea ne  ve  e ev  ea .
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 egi tered lan
 I  an  

 a ene a  e    c e  a c n ac  an  c e a an a   e a e  a  an  an  a   e e e  n c ance  
e Income Tax Act  an  e  a ca e v nc a  a  a  c n n  a e a  e c e   e a  a e  n e  a ca e 

a  e a n  n e  e c n n  an  e e   an e  a e e e  n en  a  e  a e e e  an e .  a   
a a e n n e e  a  e e   ea ne . Bene  a en  a e  a a e  e ce  en e e e   e a n. I   c e  a 

c n ac  e a e  a  a I  e a  ea en   a ca  e a e a  e  an .  e  even    a e e e  an  
c n n   nve en  ve c e  a e n  a  e c e an  n  a   a a e n nc e  nve en  ve c e  a  e e e  a e 
a ca e . Bene  a e n  a a e.

I  I   I  an  I

 a ene a  e    c e  a c n ac  an  c e a an a   e a e  a  an I  I   I  an  I  an  a   
e e e  n c  ance  e Income Tax Act  an  e  a ca e v nc a  a  a  n  a   a a e n n e e  a  e e   

ea ne . Bene  a en  a e  a a e.
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II  In e tment and ran action tatement

  ece ve a en c n a n  Beneva eac  e  a e a c a e  e e n  Beneva a an ee  Inve en  n  n   
an e   e n  va e  Beneva n .

  n  ece ve c n a n  an  Beneva a an ee  Inve en  n  n  c a e   e nve e  n   nc e  n .

  ece ve a a e en   nve en   Beneva n a e a  a  a  ea  nce a ea  v n    e a  a   nve en . 
 a e en  nc e  a n  e  n

 e va e   nve en  a  a  e a e  e a e en

 e an ac n  a n  a  cc e  n  e a e en  e

 ee  c a e   nac ve acc n .

In a n  ana e en  e en e a   an  e  e en e  a e   e n n n  na e  a ea  nanc a  a e en  an  a e  
nanc a  a e en  c  nc e an a e en   e a n  a e en   an e  n e  e  a e en   Inve en   an  e  
nanc a  n a n  a e ava a e n e e .
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III  tate lanning

n c n    c n ac  n a n  e na n  ne  an  ene c a e  an  an ann an   can e na e ne  an  c n n en  
ene c a e  a cce  ann an  c c n ac e  an  c n n en  c n ac e  a e  n e ec . e c ce  a   a e a  
ave an ac  n  c n ac   ne  e a e  e e n e.  ec n v e  an ve v e   e ac   n  a  e a  

c n e ence  a e c ve e . ea e c n ac   a v   e a e ann n  a v ce a e    e na  nee .

3  ene ciarie
 can e na e ne  an  a  ene c a e    ece ve e ea  ene  n e ea   e a  v v n  ann an . In 

e even  a a  ene c a  e ecea e  e a  v v n  ann an  e cee   e v e  e a  a n  e v v n  a  
ene c a e  n e  n ca e  e e  . In e ec eve  n e  e e a ee  n n   e a  ene c a e  a e  
e e n  e a  n e ea   a a  ene c a   a e    e c n ac e    e a e. I   ave n  n ca e  e 

a  ene c a e  a e  e  a e e cee   e v e  e a  a n  e v v n  a  ene c a e .

In a n  e na n  a  ene c a e   a  e na e ne  an  c n n en  ene c a e   ece ve e ea  ene  n  
e ea   e a  v v n  ann an   a  e a  ene c a e  a e ecea e   e na e   eac  a  ene c a  ne  an  

c n n n  ene c a e   ece ve e ea  ene  n  e ea   e a  v v n  ann an   e a  ene c a   c  
e e  a e  a c a e   ecea e .

3  on regi tered ontract

3  ingle ontractholder  o contracholder  ontingent ontractholder  u rogated in ue ec
ce  n e ec  an  n e  n ca e  e e  c c n ac e  a e ee e   e n  enan     v v . n e 

ea   ne c c n ac e  e v v n  c c n ac e  ec e  e e ne   e c n ac . In e ec  c c n ac e  a e 
ee e   ave e ec ve  e na e  eac  e  a  a e  c n ac e  c   ave e a e e ec  n e ea   ne 

c c n ac e .

  e ea   e a  v v n  ann an   a  a  e na e ne  an  c n n en  c n ac e  a e  n e ec  
 ccee   a  c n ac e  n  ea  an  e ea    c c n ac e . I   a e e e c n ac e   a  

e na e ne  an  c n n en  c n ac e  a e  n e ec  n    a e n  a  e ann an .

n  ea  an  e ea    c c n ac e  ne    c n ac   e an e e   e c n n en  c n ac e  
a e  n e ec  an  a   e a e. ea e n e a   e c n n en  c n ac e  a e  n e ec   n   e  

 an e   ne   e c n e e  a a a e a  a  e ne  n e Income Tax Act ana a .

I  e ecea e  c c n ac e   e e ann an  e c n ac   en  an  e ea  ene   e a .

n  ea    a e n  e e ann an  an    ave n  e na e  a c c n ac e  n  a c n n en  c n ac e  
a e  n e ec  ne    c n ac   a    e a e.

3  ucce or nnuitant
 an  e e e e ea   e ann an   a  e na e a cce  ann an .  ene   a a e n e ea   e ann an  

 a cce  ann an  a  een e na e . In  ca e  n e ea   e ann an  e cce  ann an  ec e  e ann an  
an  e c n ac  e a n  n ce.

 a  cance     e na n a  an  e e e e ea   e ann an .

3 3 egi tered ontract
 e e e  c n ac   a e  e c n ac e  an  e ann an .

3 3  
 c c n ac e  c n n en  c n ac e  a e  n e ec  n  cce  ann an  e na n  e e  n e  a Beneva 

 c n ac .

3 3  IF
 a  e na e  e a  cce  ann an . n  ea  e  a a ca  ec e e c n ac e  an  e 

ann an  an  ece ve e e e en  nc e a en . I   ave n  ev  a n e   e a  c  e a  a  ec e e 
c n ac e  an  e ann an    e a  e e en a ve c n en   e e na n an  Beneva a ee .  ea  ene   e a  
a   e an  e c n ac   e a n n ce.

I   ave n  a n e   e a  cce  ann an   ave e na e   a  e ene c a  n  ea   e 
a  a n a n e a an ee  n e   c n ac   e ee  e c n n  ec e  n e Income Tax Act ana a .

 e  e na n  c c n ac e  c n n en  c n ac e  a e  n e ec  n  cce  ann an   e e  n e  
an Beneva I  c n ac .
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3 3 3 F
 a  e na e  e a  c n n en  c n ac e  a e  n e ec  e ne  a  e ne  n e Income Tax Act ana a . 
n  ea  e  a a ca  ec e e ann an  an  c n ac e  ne  a  e ne  n e Income Tax Act ana a .  

ea  ene   e a  a   e an  e c n ac   e a n n ce.

I   ave e na e   e a  e ene c a  n  ea  e a  an e  a   a   e a en    n   
a ec n   n n e   c n n   e c n n  ec e  n e Income Tax Act ana a  a e e .

 e  c c n ac e  c n n en  c n ac e  a e  n e ec  n  cce  ann an  e na n  e e  n e  a 
Beneva  c n ac .
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IC  n  a n  a   a ca e   a e e a e  n   nve e  
a  e   e c n ac e  an  a  nc ea e  ec ea e n va e.

Annuity Contract and etirement 
lan ider

I  erminology
 Annuitant

n e   ann  c n ac  e ann an  a  e ne  n e Income Tax Act 
ana a   e ca  e n n e e e ann  an  a an ee 

e a ve  e e a e  n  a e e a e  an  n e ea  e 
ea  ene  a  e a . e ann an  a  e ne  n e Income Tax Act 
ana a  a  e e c n ac e   a e n e na e  a  c   e 

c n ac e . In e ca e  e Beneva  Beneva I  Beneva I  
Beneva I  Beneva I  Beneva I  an  Beneva  an  e ann an  

 e a e e n a  e nve .

 Contract
 ann  c n ac  nc e  a   e a n  en ne  e e n  e  

a en en  a ca e a en ce  an  . e v n  ec c  
eac  an a e e c e  n eac  e ec ve e . In e a ca n  a 

ec c e  e v n  c n a ne  n e e  a  a e ece ence ve  
an  v n  n e c n ac  a  a e nc a e  eve  a   e e  
c n ac  v n  a  c n n e  a .  e e a  a  n v a  
c n ac  a  e  a  e e ec ve a en ce  e e   e e n n  e 
e   e   n e  ene a  v n   e nn  n ac .

e a e n   ann  c n ac   ea e   e n n   e a ca n 
  e a e   e a ee en  c nc e  e een Beneva an  e 

c n ac e   a  ac   a an a a  e e a ca e.

3  Contractholder
e c n ac e   e e n  c e   e n v a  c n ac  

ac n  a  e nve . I  e an ne c n ac e  nve  n e a e 
c n ac  e e a na  c n ac e  ac  a  c nve .

ce  n e ec  an  n e  n ca e  e e  c c n ac e  a e 
ee e   e n  enan     v v . n e ea   ne 

c c n ac e  e v v n  c c n ac e  ec e  e e ne   
e c n ac . In e ec  c c n ac e  a e ee e   ave e ec ve  
e na e  eac  e  a  a e  c n ac e  c   ave e 
a e e ec  n e ea   ne c c n ac e .

  e ea   e a  v v n  ann an  e c n ac e  a  a  
e na e ne  an  c n n en  c n ac e  a e  n e ec   
ccee   a  c n ac e  n e c n ac e  ea  an  e ea  
 e c c n ac e . I  e c n ac e   e e c n ac e  e 
a  e na e ne  an  c n n en  c n ac e  a e  n e ec  
n   e  n  a  e ann an .

n e ea   e c n ac e  an  e ea   e c c n ac e  
ne   e c n ac   e an e e   e c n n en  c n ac e  

a e  n e ec  an  a  e c n ac e  e a e. I  e c n n en  
c n ac e  a e  n e ec   n  e c n ac e  e   

an e   ne   e c n e e  a a a e a  a  e ne  n e 
Income Tax Act ana a .

I  e ecea e  c c n ac e   e e ann an  e c n ac   en  
an  e ea  ene   e a .

n e ea   e c n ac e   e  n  e e ann an  an  a  n  
e na e  a c c n ac e  n  a c n n en  c n ac e  a e  

n e ec  ne   e c n ac   a   e c n ac e  e a e.

e c n ac e   a  e ann  an ee  .e. e e n   en e  
 ece ve e ann  a en . eve  n e ca e  an Beneva  
an n  e c n ac e  a  e na e a e n e  an e   

ece ve e ann  a en . In e ca e e e e nve   a e a  e n  
c an  n  a n n e e e  an a  e ene  an  e c n ac e  

 a ac  a c   e c an  e n a n  e nve en  a n  
 e a ca n .

In e ca e  a e e e  an e e   Beneva  n  a ca  e n  
a  c e  e c n ac . In c  ca e  e nve  c n ac e   

 ann an  a  e ne  n e Income Tax Act ana a  an  e ann  
an ee. e c a  In ance e  I   e e   ana a even e 
enc   a  e .

 Contri ution
e c n n  a   Beneva  e nve  an  e c nve  e e 

a ca e  a  e e e   a  e  a e nve e  n e nve en  ve c e  
ava a e  Beneva av n  een e ec e   e c n ac e    

an a a  e e a ca e. nce e e c n n  ave een nve e  
acc n   e n c n  ven  e c n ac e   nve en  n 

e nve en  ve c e  e ec e . e a n   eac  c n n  n  e 
e  an e n  a a e a n  n ce a  Beneva  eac  nve en  
ve c e. In e ca e  a e e e  an  e a n   e c n n  a e 

 c   e  e   n e e e a  Income Tax Act ana a . 
na  v n  a   e Beneva I  Beneva I  Beneva I  

Beneva I  an  Beneva I  an  a e e c e  n e  n e ec ve e .

n n  a e a   e n e  a  e  an  a e nve e  n Beneva 
e e a e  n   n  ene a  n  en e nve en   a an ee . 

Beneva e e c e     ana e  e e a e  an  ene a  n .  
ave e   c e e a ca n  e c n n   nve  n Beneva 
e e a e  n   n e a n  e e  e e   Beneva n e a n  
 a an ee  n .

 Income a  Act
 e e    c n ac  e e e n Inc e a  c  ean  

ana a  Inc e a  c   e a n  a  e  a  an  v nc a  nc e a  
ac  an   e a n . en Beneva e e  ec ca   e e e a  nc e 
a  ac  e  ana a   a e  n ac e  n  e  Inc e a  
c . en Beneva e e  ec ca   a v nc a  nc e a  ac  e na e 
 e v nce  a e  n a en e  n  e  Inc e a  c .

 In urer
Beneva Inc.  a  nc a e  e a  e n c an   an n ance 
e  n eve  v nce an  e   ana a. I   a  e e e   a  
Beneva  n  c n ac  an  n  e  a en en  an  a en ce . e 
n e   e an   e ann  a en .

 Mandatary
e an a a   e ca  e n    a e   e e en  e 

c n ac e  acc n   e e  an  c n n   e an a e ven  
e c n ac e  an    e e  ca n   an ac n  a  

ac  n e c n ac e  na e   n  n e c n ac e  e e  
an  acc n    n c n . e an a a  a  e a nanc a  ec  
a v  a e n ance e e en a ve   a e n ance a en . e an a a  

 n e a ca n  n e ca n v e    e.

 riginal ner
na  ne  ean  e n v a   a  e e e   e  e e  

 a en n an an   a e a an e  n e  a ca e en n e a n  
e a e  e v n   c  an e  a e n  e  n an Beneva I  Beneva 
I  Beneva I   Beneva I .

9  ner
ne  ean  e c n ac e   a  e e e   e  e e   

a en n an an   a e a an e  n e  a ca e en n e a n  
e a e  e v n   c  an e  a e n  e  n an Beneva I  Beneva 
I  Beneva I   Beneva I  an  nc e  e e  a e e  

  en e   a en n ene  a  a e   e ea   e e e   
e  e e   a a a e ea n.
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 en ion egi lation
e e e n en n e a n  e e   en n an e a n a   

a ca e n ana a  nc n  n a  e n  a  an  e  e a n  
 e ne  a  e ca e a  e

e e a

e n an  
 a a

va c a

e  B n c

supplemental pension plans e ec

n a

under the act an a

a a c e an

e a

B  
a

 e e    c n ac  en Beneva an   a e a nc n 
e een a e a ve ac   a e a ve e a n   e  e ec ve  e 

e e n en n ac   en n e a n.

e  en Beneva an   a e e e ence ec ca   e en n 
Bene  an a  c   ana a  an   e a n   e  e e e n 
federal en ion legi lation   e e    c n ac  federal en ion 

legi lation  a e   a  en n a an e en  e c e  n acc ance 
 e a e en ne  c  n  c  a  e an e e  a en n an 

an e   v e en n ene   c en  e e  e ee  an  
e  e ee    e e en    a  e a e   e v ce 

n an en e e  an ac v  n e  e e a  c n c ve e  n e   
e a n   e e ce n  e en  an   a n  an   e  
a ee en  av n  een e c e   e a ca n  e a e en ne  

c . In a n  e e a  en n e a n  a e  n n  nav  an  
e  e e .

 lan
n c n    ann  c n ac  e c n ac e   ven e 

c ce  nve n  n a n e   e en  an  e e   Beneva. ac  
 e e e en  an   e c e  n a e a a e e . e Beneva n
e e e  av n  an e na e  e Beneva   e c e  n e 

Beneva  e . e e e en  av n  an  e na e  e 
Beneva   e c e  n e Beneva  e . e e e en  Inc e 

n  I  e na e  e Beneva I   e c e  n e Beneva I  e . 
e c e In e e en  cc n  I  a e e c e   eac  v nce 

n e a a e Beneva I  e . e n a  c e In e e en  
cc n  n a I   e c e  n e Beneva n a  I  e . e 
e c e  c e In e e en  cc n  e a I   e c e  n 
e e a I  e . e c e In e e en  av n  an   

e c e  n e Beneva  e . e e c e  c e n av n  an 
  e c e  n e Beneva  e . e c e In e e en  

Inc e n  I  e na e  e Beneva I   e c e  n e Beneva 
I  e . e e c e  e e e  e e en  Inc e n  I  

e na e  e Beneva I   e c e  n e Beneva I  e . e 
e Inc e n  I  e na e  e Beneva I  a e e c e   eac  
v nce n e a a e Beneva I  e . e e c e  e Inc e n  
I   e c e  n e Beneva I  e . e a ee av n  cc n  

 e na e  e Beneva   e c e  n e Beneva  e .

lan  offered y ene a according to a lica le en ion legi lation

A  RRIF IRA Al ertan 
IRA

ntario 
IRA R  R LRIF LIF PRRIF Annuity F A

e e a   nc n  
e I

e n an   
a a

nce a  I an
va c a

e  B n c
e ec

n a
an a
a a c e an

e a
B  a 

nav  nc n  
e I

e  e e  nc n  
e I

n  nc n  
e I

 = an e e
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 ou e
e  e e   e e n e ne  a  e e  c n a  a ne  

n e  e e e a  Income Tax Act ana a . en  c e   a ca n 
 e en n e a n ve n n   an  e e  c n a  

a ne   a  a  a  c  n e   e a n. na  v n  
a   e Beneva I  Beneva I  Beneva I   Beneva I  an  
a e e c e  n e  n e ec ve e .

3  ucce or Annuitant
e cce  ann an   e e n e na e  a  c  n n   e 

c n ac e  e e e ea   e ann an .  can cance    e 
e na n a  an  e e e e ea   e ann an . I  n e ea   e 

ann an  n  cce  ann an  a  een a n e  n ce a n c c ance  
 e e e  an  e e a  ec e  ec e cce  ann an  

 e ee  e e e en  n e  ec n III   In a n e .

n e ea   e ann an  e cce  ann an  en a ca e  
ec e  e ann an  an  e c n ac  c n n e . In a n   e ann an   
e e c n ac e  a   ea  an  e c n ac  c n n e   e cce  

ann an  e a e  a  ec e  e c n ac e .

 Welcome onu
 e e  ec n I.  B   e  ean  e 

e e en   Beneva  e c en   e a e  c a e  a  a  ave 
een nc e  an  a   e a  c en   e nanc a  n n  c  
e a n  e e e ee e  an  an e e   Beneva a  c n n . 
e e c a e  a  nc e a e  va e a en  an  ea  e e n 

ena e   e a e.

II  eneral Pro i ion  of the Annuity 
Contract

 co e
 ann  c n ac  c ve  n v a  an .

 Contract In e tment Period
e nve en  e   e c n ac  a  n e a e e c n ac  c e  

n  ce.  e  en  a  e a e  n e ann an   a   
en a ca e  e cce  ann an   a  a   e a e e 

c n ac  nve en  e   n  e cee .

3  ender
In  c n ac  e e  e n ne an  a c ne  a e  an  

c na n  e a   en e  ne nc e  e e  n e  e ean n  
 e e n en e .

 Currency
 a en  a e  Beneva    Beneva  n e   c n ac   e 

a e n e e a  en e   ana a.

 Contract
a  ature of the Contract

e e en  c n ac   c   a e a a   an ann  c n ac  
n e  e e   c  e nve en  a   a e a e c n n  
a  a  e  ac e   Beneva.  en e    an a n  

c e n n   e va e   c n ac  e e ne  acc n   
e c n n  e   n  c n ac  an  n e a en  e a n n  
e e  In a n e . e a e e a e   an  nve en  
a   a  a e n e  e e    c n ac  e en    

c n ac  a ca n.

e n  n a n  nc e  n e Fund Facts  eac  ava a e 
n   a   e n v a  va a e n ance c n ac  I I   

na e  e I I  ana e en  e en e a   c e  ee  an  
e en e  an    e c n .

e Fund Facts n a n  acc a e an  c e   e e e en  
 I  e ne  an   e ne n In v a  a a e 

In ance n ac  e a n   e e a e  n  a   e a e e 
n a n a  e a e .

an   e   an  e  a  a  a  e 
a ca e   e e e e   an  e  n Fund Facts n a n 

ne  a ve  nc e ea na e ea e   Beneva  c ec  e 
e . eve    n  en e e c n ac e   ec c e ance 

n e  e c n ac .

e c n ac  nc e  a   e a n  e   e e n a  e  a  e  
a en en  an  a ca e a en ce  an  . e v n  ec c 

 eac  an a e e c e  n  e ec ve e . In e a ca n  a 
ec c e  e v n  n e e  a  a e ece ence ve  an  
v n  c n a ne  n e c n ac  a  a e nc a e  eve  a  

 e e  c n ac  v n  a  c n n e  a .

I  e ann  c n ac  a e   an n v a  an  en e In a n 
e   nc e  a  an a ac en    c n ac . e c en  

a ca e  e an  a ac e   e c n ac  an   e e e   
e e na e  a  e en   e e ence e .

 uri diction A lica le to Contract  Coming into Force and a ing 
of ffect

e e en  ann  c n ac   ec   e c n e a e  
n e  a ca e e a n.  c a   a  e a n  e e  ec  
 n ec   e c n ac  a e e en e  e e e e a  c  n e  
e a ca e c n.  e en n an  Beneva e  n e  
e e en  ann  c n ac  a  a e ec   a en n e a n  e 

a ca e c n  e a e  n acc ance  e e e en  
an  c n n  e   n c  e a n.

e c n ac  c e  n  ce an  a e  e ec  n e a e  acce ance 
 Beneva ec    ee n  a   e e e en  e   n e  

a ca e e a n an  ec   e  c n n  av n  een 
ca e   Beneva. nce a   e e e en  an  c n n  ave 

een e  n acc ance  e a  e a e  e c n  n  ce 
an  e a n  e ec   e c n ac  a  c e n   e n a  a e 

n c  e  c n n  ca e   Beneva.

c  Limitation Period
ve  ac n  cee n  a a n  an n e   e ec ve   n ance 

ne  a a e n e  e c n ac   a e  a e  n e  c ence  
n e e e   n e Insurance Act  e a  B  a 

an  an a  e Limitations Act    n a  e 
  e ec   e  a  a ca e e a n  a  

v nce  an  e e .

 Alteration of the Contract
Beneva a  n  a e an  a e a n   c n ac    v n   a  

 n ce   e ec   e c n ac e   e e a ca e   an a a  
ec  n a   e ec c e  e c e  n e e  a en en  an  

a en ce   e c n ac  an  ec   a ca e e a n. na  
v n  a   e Beneva I  Beneva I  Beneva I  an  Beneva 

I  an  a e e c e  n e  e ec ve e .

 A ignment  Pledge or Chattel Mortgage
n  c n ac  n e  c  e c n ac e  a  c e   a e e e  an  

an  e ene  a an ee  n e   a  n  e e ec   an a n en  
e e  c a e  a e. e e en  nc e n e  e an a  n  e 

a ne  n e  n a .  e  a van a e e  an e e e  
n e  e Income Tax Act ana a  an  c  e en  n an  a  n e 

e ence  e an e n  e ec   e c n ac  cann  e ac e   
e c n ac e   a e n   e c n ac e   n  ea n  

a  a  en .

n  c n ac  n e  c  e c n ac e  c e   a n n e e e  
an  an  e ene  a an ee  n e   a  e e ec   an a n en  
e e  c a e  a e n  n e c n en   Beneva an  n acc ance 

 e e  a   e e ne  n c n   a ca e e a n.

In order for the notion of ucce or annuitant to a ly  the contract mu t 
not e u ect to an a ignment  ledge or chattel mortgage
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 Contract Loan
 c n ac  c n a n  n  an va e an   an  a e n  ava a e n e  

 c n ac .

9  idence
Beneva e e ve  e   e e e c n ac e  e ann an  e ann  

an ee  e a   e e a e  e c n ac e   e ene c a  
a  e ca e a  e   v e  a  e a a e e an  a  e  n 
e en e  a ac    e v va   ea   e ann an  e e 

 e ene c a   an  e  e evan  c en .

 Form
n  a ca n  ne   e c n ac e     an a a  e e 

a ca e   an n e a  a    c n ac . e a e  e  an  
a n a ve  e e   e n e   e e  n e  e e evan  
e a n  e e a ca e.

 Regi tration and tatement
Beneva a e  e n  

• en n  an n v a  acc n   eac  c n ac e  an  n  e 
c n n  a ca e   e nve en  ve c e  a  ave een e ec e

• a n   e a n  e c n ac  an  e a ca n   eac  
c n ac e   e e evan  a  a e  an  e e a ca e  

e n en en   en n   e  e va en  a enc e   en e  n 
ana a

• an n  a  a  ece  an   e e  n e  a ca e e a ve 
v n .

 otice regarding the rotection of your er onnal 
information

ec n   e na  n a n  a   Beneva .   ea n  e 
an   n   a  e c ec  e an  c e  e na  n a n 
n    c n en  n e  e e e e   a  an  n   e 

e nece a  

• en  

• e a  an  a e  e  nee  an  ec ve

• eva a e  a ca n  an  e    c  an  e v ce

• v e   a v ce e a e    a n

• a n e   c n ac  a  e  a   c   e v ce  e. .  c n  
n e n  en en  c a  ce n  e c.

• c   e a  an  e a  e e en  e. .  even n  e ec n  
 e e n  v a n  c e  ea  a  e c.

• a n  ee ac  n  c  an  e v ce

• v e   e na e  e  an  a v ce a   c  an  
e v ce  a e  n  e e ence  an  n c ance  e e  

ve n n  e ec n c an  e e ne c n ca n

• c n c  e  an  e ea c  nc n  e e n an  a ca n  
a ca  e  e  c  a  a   c ea n   n e n  ne  

n a n a  

o  doe  ene a collect your er onal information?

e a  c ec   e na  n a n ve  e e e ne  n e n  an  
 e e    an   a  a .

Who doe  ene a hare your er onal information ith?

 e e  e c e  a ve  an  n  n c nnec n   c  
an  e v ce  e a e  e na  n a n   a a e  an  

n ne  an    a e  e  c  a  e ca e  
e  e ec an  ana a.

e e  a e  a  nc e

• e  nanc a  n n  c  a  n e  an  e n e

• e  an a n   en e  a  ave n a n a   nc n  
n ance  a   c a  n a n

• n e e a e

• c e  a e en  a enc e

• ve n en  e a en  a enc e   e a  a e

• e e

• c a e a e  e v ce v e  c  a  ea ca e e na  an  a  
e a  

• e  a en  an  e v ce v e  ec n  e v ce  n n  an  a n  
e v ce  e c.

ea e n e a  n a  ca e  e en e a  e  e ec  e ec n  
 e na  n a n.

What are your right  regarding acce  and recti cation?

 a  acce   e na  n a n  e e  e c ec n  nc e e 
 nacc a e n a n. en   a e e   e n  a e

e  vac  ce   
Beneva

 eva  a e
e ec    

c eneva.ca

 e n a n a   e na  n a n ec n ac ce  ea e 
e e   e c e e ve n   e na  In a n ec n a e en  

at eneva.ca en e a n te c n ent a t e na n at n tect n.

 c n ent  t e c ect n  e an  c e   e na  n at n 
 nece a  n e  t  v e t e ct  e v ce e e te   e e . 

 ave t e t t  t a   c n ent  t Beneva  n t e a e t  
c nt n e v n   t  t  ct   e v ce .

. e te  Beneva  e e  t  Beneva Inc.  t  a ate  t e  t a  an  
t t n net . ate   Beneva Inc. e nate  Beneva Inve t ent 

e v ce  Inc.  Beneva In ance an  Inc.  n e ene a  In ance 
Inc. an  n ca In ance Inc.

3  ene ciary or tate
e c nt act e  a   a n  a e e t t  c  e ect n t n  a cate 

t e ene t  a a e n t e eat   t e ann tant  e nat n  ne  
e ev ca e  ev ca e ene c a e . e c nt act e  a  a  

c e t  a cate a ent  t  ene t t   e tate. I  t e c nt act e  
a  n t e nate  a ene c a  t e eat  ene t  a a e t   e tate. 

In t e event t at t e nve t   a c at n   a e nate  ene c a   
n t n cate  t e nve t  .e. t e c at n   e e nate  a  t e 
ev ca e ene c a . Beneva a e  n  e n t   t e va t   

an  e nat n  ene c a   c an e  ene c a . In a t n  Beneva 
 n t n   an  e nat n  ev cat n  ene c a  t at a  n t een 

ece ve  at t  ea  ce n t e ate n c  Beneva a e  a a ent  
ta e  an  t e  ec n e ate  t  a eat  ene t e e t.

e c nt act e  a  a  e nate n t n  ne  an  c nt n ent 
ene c a e    ece ve t e eat  ene t n t e eat   t e a t 

v v n  ann tant  a  t e a  ene c a e  a e ecea e . e a  a  
e nate   eac  a  ene c a  a c nt n n  ene c a  t  ece ve t e 
eat  ene t n  t e eat   t e a t v v n  ann tant  t e a  
ene c a  t  c  e  a c ate   ecea e .

I   ave n t n cate   t e cee  a e t  e v e  et een t e 
ene c a e  e  a e t at t e   e v e  e a  a n  

t e ene c a e .

t  e a  t  c nt act  ne  n t e Pro ince of ue ec  n t e a ence 
 an  c ce a  t  t e ev ca e  ev ca e tat   t e ene c a  

e nat n  t e ene c a  e nat n  t e c nt act e  a e   
c v  n n e  ev ca e  e a t.

ca e e at n a  tect t e t  an  nte e t  c n e e  n e  t e 
ann t  c nt act  e e.

t t tan n  t e a e ent ne  t e e e t n  e e  t e n ance 
ne  t e t  an  nte e t  c n e e  n e  t e ann t  c nt act t  e ect 

t  Beneva I  Beneva I  Beneva I  an  Beneva I  an  a  
e e ta e  acc n  t  a ca e en n e at n.
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 In e tment ehicle
a  In e tment ehicle  ffered y ene a

e nve t ent ve c e  c ent  e e   Beneva a e e c e  n 
t e a en  t  t  c nt act. Beneva e e ve  t e t t  cea e e n  
ce ta n nve t ent ve c e  an  t  a  ne  ne  c  t c  t  
t e v n   t e Income Tax Act ana a . ac   t e nve t ent 
ve c e  c ent  ava a e t  Beneva a  t  n a t c a  e  
an  t e a e a e  t  a  nve t ent ve c e  Beneva a  ec e t  

e  n t e t e.

 aria le In urance Contract
e ene t  a a e n e  a va a e n ance c nt act a e a e  n 

t e va e  t e n t  e ee e .  va e ct ate  e en n  n t e 
a et va e  t e n  n e n  a et  n t e a   e e t n 

va at n  c  a  t  a   e c e  n t e a ca e a en  an  
 n t a antee .   Beneva n  t e  va e ct ate  a e  n 
nanc a  a et e ance. eve  Beneva a antee  at a n  
a ent n at t   a ene t e a  t  at ea t   t e e  
a  e e a e  n t e ca e  a va a e n ance c nt act e  

t  a e e ate  n . e e ent t n  e e   Beneva a  
 t  c e a e a vanta e  a antee   e e . In t e ca e 

 an Beneva a antee  nve t ent  t e ca ta   a antee  acc n  
t  t e v n  v e   n t e a ca e a en .

ac  e e ate  n   v e  nt  n t   e a  va e. e n t va e 
 a e e ate  n   ca c ate  a e  n t e e  n t va e at t e en  
 eac  va at n a   v n  t e t ta  a et va e  t e n   

t e n e   n t  t  t e c e t  a  c nt act e .

e t n  t e c nt t n a cate  t  t e ca ta at n  ene t  
n e at n t  t e a et va e  a e e ate  n  e en  n t e 
a e  c a e t n e ecte . n e  t e a e  c a e t n  ava a e 

at Beneva  t e t ta  a nt  t e c nt t n  nve te .

ana e ent an  a n t at ve ee  nc e   Beneva n  a e 
e e e  a  a e centa e  t e net a et   t e n  an  a e e c e  
n t e a ca e a en .

e a en  t  t  c nt act e a n  e  t e te  a ca e t  
t e va a e n ance c nt act.

c  Fundamental Change
e c an e  te  e  a e c n e e  n a enta  c an e .  a e 

ent t e  t  ec c t   c  c an e  a e a e an   a  ece ve 
n t ce at ea t  a   t  t e c n  nt  ce  an   t e n

• n nc ea e n ana e ent ee   n an  a antee ee  e cee n  
t e e e ta e  a  t

•  cat n n t e n a enta  nve t ent ect ve   a n

•  ec ea e n t e e enc   c  t e n t   a n  a e va e .

e  n t ce  ece ve e a n   t  a  n cate  e

• I  a a  e e ate  n  t at  n t a ecte   t e n a enta  
c an e  ava a e   ave t e t t  t an e  t e va e   
n t  t  t t t nc n  an  ee . e t e  te  a ca e t  t e 

n v a  c nt act a e n t e  an  t  e t at t  t n 
a  n  a t ca  act  t at   c n e .  a  n  
ean  a n  t  c a a e n a enta  n ve t ent ect ve  

n t e a e e e ate  n  cate  an  t  t e a e  e  
a antee an  ana e ent ee  t an t at  t e na  n

• I  n  a  e e ate  n   ava a e   ave t e t t  a  
 t e e e t n  t e n t  e  n t e e e ate  n  a ecte  
 t e n a enta  c an e  t t nc n  an  ee .

In e  t  e a e t  e e c e  t  Beneva t ece ve n t ce 
  ec n n t n  at ea t ve a   t  t e e   t e 

a ve ent ne  a  n t ce.

n  t   n t cat n e   a e n t e tte  t  t an e  t e 
va e  n t  t  t e n  a ecte   t e n a enta  c an e  n e  

 a ee n t n  t  a ve  t  ent ne  a ve.

In t e ca e e e Beneva n  n e  e  a ce ta n t e  n v a  
va a e n ance c nt act  t e c nt act  n ce a  c nt n e t  e 

ect t  t e e e .

 Right to Re cind
 c nt act e  a  e c n  t e c a e  t e e e ate  n  c nt act 

an  an  a cat n  e  t  a e e ate  n   en n  tten n t ce 
e e t n  t e e c n t  Beneva t n t  ne  a   t e ate 

t e c nt act e  ece ve  c n at n  t e c a e.

 an  a cat n  e  t  a e e ate  n  t e  t an t e n t a  
c nt act a  c a e  t e t t  e c n   n  a  n e ect t  t e 
a t na  a cate  e  an  tten n t ce e e t n  t e e c n 

t e v e  t n t  ne  a   t e ate t e c nt act e  
ece ve  c n at n.

e c nt act e   e e n e  t e e e   t e a nt nve te  an  
t e va e  t e n  n t e va at n a  n  ate  t an t e a  n  t e 

a  Beneva ece ve  t e e e t  e c n  an  ee   c a e  
a c ate  t  t e t an act n.

 c nt act e   e ee e  t  ave ece ve  t e c n at n ve ne  
a  a te  t a  een a e   Beneva.

III  Redem tion  and ran fer
ect t  a ca e e at n  Beneva a  cee  t  t e a cat n 

 t e e e t n  t an e  t  an t e  nanc a  n t t t n  t n  a  
 ece t  t e  c ete  e e t. e e e t n  t an e  va e  

e ta e  a e  n t e te   t e nve t ent ve c e  e c e  n t e 
a en  a ca e t  t  c nt act an  acc n  t  t e et  an  va a e  

e c e  n a  a en . In t e ca e  a e te e  an  n t e e e t 
 t e ta a e  Beneva a  an  a nt e e  t  e ce t e ta  a nt 

a a e acc n  t  t e v n c nce n n  e ce  c nt t n  n e  t e 
Income Tax Act ana a . In a t n  Beneva a  cee  t  t e t an e  
t  t e   t e I   t e e  e e  t e c nt act e  
n acc ance t  an  ec ee  e   ent  an  c t  c etent 

ct n  an  tten e a at n a ee ent  v n   e t  v n 
et een t e c nt act e  an  e   e e  n ett e ent  t  
e t n   t e a a e  c v  n n   t e t n t e e .

ect t  a ca e en n e at n an  t e Income Tax Act ana a  t e 
c nt act e  a  n t e e t t e e e t n  t an e   an nve t ent n t 
et av n  eac e  at t . eve   a ca e en n e at n  t e 

Income Tax Act ana a  e t  t e c nt act e  t  e e t t e e e t n 
n a ca e e e t e c nt act e  a  c en  a  an nve t ent ve c e 
e ate  t  t  an  a n n e ee a e I  t en Beneva a  cee  t  t e 
e e t n an  a  t e e e t n ee  t ete ne  at t  n c et n.

I   ave t e t t  t a  a t a   n  t e ca ta  acc ate   
a ent  t e ann t  e e c n  t  t a  ave t e e ect  e c n  

c e at ve  Beneva  at n  t  e ect t   nve t ent . 

t na  v n  a  t  t e Beneva I  Beneva I  Beneva I  
Beneva I  an  Beneva I  an  an  a e e c e  n t e  e ect ve e .

I  Initiation of Annuity Payment u on 
Retirement

 t e e  t  c nt act  et e ent  t e ate t e c nt act e  
e e t  Beneva t  c nve t t e e e t n va e  t e ann t  c nt act t  
ne  t e et e ent ct  e e   Beneva.  et e ent ct t 
e n c ance t  a ca e e at ve v n . t na  v n  

a ca e t  t e va  an  ava a e a e e c e  n eac  e ect ve e .

 Life Annuity Amount on iry ate of Contract 
In e tment Period

I  t e c nt act e  a  n t e e te  Beneva t  c nve t t e a e ate 
e e t n va e  t e c nt act t  a nt  e ann t   t e e  ate  

t e c nt act nve t ent e  at t e ate t  t en Beneva c nve t  c  va e 
t  a nt  e ann t  t  n  a antee  at n  c   e ate an  
e ta e  a e  n t e e  t e ann tant n . e a nt  t e nt  
ann t  a  t en e e a  t

Contract redem tion alue

e e t e c nt act e e t n va e e   t e ne e ta e  n c ance 
t  t e te   t e nve t ent ve c e  e c e  n t e a en .
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 t e a cat n ate  t e at t  a antee a  e n  t e en   
t e c nt act  Beneva  a  t e at t  a antee n t e ate t e c nt act 
nve t ent e  en .

In a t n   t e c nt act e   e e  t  c e e ent a ent te   
t e ann t  n c ance t  t e Income Tax Act ana a  an  a ca e 
en n e at n  t e ann t  e e   Beneva a  e an e ate nt  
e ann t . e nt  ann t  a nt  t e e e a te  n an act a a  
a  t  e ect t e a t na  c t  t  c ce. e act a a  a t ent  
a e  n t e ate  n ce at Beneva at t at t e. e e te  a e e ate  

n ta  t  nt v v   t e at n  t e ann t  a ent e  t at 
Beneva a  a antee a e  n a ce ta n n e   a ent  an  t  even 
a te  t e eat   t e ann tant. In t  e ect  Beneva a e  t e e evant 
en n e at n  t e ana an v nce  te t  n e t n   e e 
e e  e e a  en n e at n  an  t e v n  a ca e t  t e e 
an  a e e c e  n t e  e ect ve e .

Beneva e e ve  t e t t   t e e enc   a ent   a  t  e ect 
t e n  a nt a ca e t  ann t  a ent  c  a  ete ne   
Beneva. e nte va  et een a ent  a  neve  e n e  t an a ne ea .

 Life Annuity Amount Prior to iry ate of Contract 
In e tment Period

  t e ann tant  t  t a   t e c nt act e  e e t  Beneva t  
c nve t t e e e t n va e  t e ann t  c nt act t  a nt  e ann t  

t  n  a antee  at n an  c   e ate an  e ta e  a e  
n t e e  t e ann tant n  t e a nt  t e nt  ann t  a ent 
a  t en e e a  t

Contract redem tion alue

   ×   Annuitant  age on con er ion date

e e t e c nt act e e t n va e e   t e ne e ta e  n c ance 
t  t e te  an  c n t n   t e nve t ent ve c e  e c e  n t e a en .

Be e t e ann tant  t  t a   t e c nt act e  e e t  Beneva t  
c nve t t e e e t n va e  t e ann t  c nt act t  a ent  a nt  e 
ann t  t  n  a antee  at n  an  c   e ate an  e ta e  
a e  n t e ann tant  e n  t e a nt  t e nt  ann t  a ent 
 ete ne  a e  n t e ate  n ce at t at t e at Beneva.

In a t n  en t e c nt act e   e e  t  c e e ent a ent 
te   t e ann t  n c ance t  t e Income Tax Act ana a  an

 a ca e en n e at n  t e ann t  e e   Beneva a  e an 
e ate nt  e ann t . e nt  ann t  a nt  t e e e a te  

n an act a a  a  t  e ect t e a t na  c t  t  c ce. e act a a  
a t ent  a e  n t e ate  n ce at Beneva at t at t e. e e te  
a e e ate  n ta  t  nt v v   t e at n  t e ann t  a ent 
e  t at Beneva a  a antee a e  n a ce ta n n e   a ent  an  

t  even a te  t e eat   t e ann tant. In t  e ect  Beneva a e  t e 
e evant en n e at n  t e ana an v nce  te t  n e t n  
 e e e e  e e a  en n e at n  an  t e v n  a ca e t  

t e e an  a e e c e  n t e  e ect ve e .

Beneva e e ve  t e t t   t e e enc   a ent   a  t  e ect 
t e n  a nt a ca e t  ann t  a ent  c  a  ete ne   
Beneva. e nte va  et een a ent  a  neve  e n e  t an ne ea .

3  ucce or Annuitant
en t e a ent  t e en n e n  a  t ate  n t  ect n  an  

e nat n  a cce  ann tant a  t ate  n e  t  c nt act ec e  
n  an  v .

 ene t Paya le u on eath 
of Annuitant

 eath of Annuitant efore Con er ion to Annuity
I  t e ann tant e  e e t e c nt act  c nve te  nt  an ann t  Beneva 

 a  t e ene c a  t e va e  t e c nt act a c ate  t  t e an n 
t e   a   e c n ta ent   an  t e  ett e ent et  
ava a e at t e t e  t e c a . I  n  ene c a   e nate  t e a ent 

 e a e t  t e a t c ant  e tate. I    n t v e  t  ec c 
n t ct n  e  a  t e ene t a  a  . e a nt a a e  
e ta e  n t e ate t at Beneva a  een n t e   t e ann tant  eat  
n acc ance t  t e te   t e nve t ent ve c e  e c e  n t e 
a en  t  t  c nt act  e  an  an at  e ct n  n e  t e Income 
Tax Act ana a  e e a ca e.

t t tan n  an  t e  c nt act v n  n  ene t  a a e n t e 
eat   t e ann tant  a cce  ann tant a  een e nate    t e 

e a ee  t  ec e cce  ann tant  a  e c e  n e  ect n III 
 t  In at n e .

In t e ca e  an Beneva  Beneva I  Beneva I  Beneva I  Beneva 
 Beneva I  an  Beneva I  a t na  te  a  e a ca e 

n eat  an  a e e c e  n t e  e ect ve e .

 eath of Annuitant after Con er ion to Annuity
a  For on Regi tered Plan

I  t e eat   t e ann tant cc  a te  c nve n  t e c nt act t  
an ann t  Beneva e  n t ave t  a e a ent a  t e at n  
t e ann t  a ent   n t a antee  an  t e ann t   e ta e  
a e  n t e e  t e ann tant n .

 For Regi tered Plan
 t e e an  t e ann tant  t e a e e n a  t e c nt act e .

I  t e eat   t e c nt act e  cc  a te  c nve n  t e c nt act t  
an ann t  Beneva a  a  ene t  n t e eat   t e c nt act e  

n   t e at n  t e ann t  a ent   a antee    t e e  
nt v v  c  a   e e  n e  a ca e en n e at n 
 n e  t e Income Tax Act ana a .

I  t e ene t  e a n a a e n  t e eat   t e c nt act e  
Beneva a  c nt n e t  a e ann t  a ent  acc n  t  t e te   
t e ann t  t  t e c nt act e  e e e   ne e t   n t e 
a ence  c  e  t  t e e nate  ene c a   n t e a ence 

 c  ene c a  t  t e c nt act e  e tate  e e a ca e. 
eve   t e e e e  ent t e  n t e c nt act e  

eat  t  ece ve ene t  t at t e a   t e an  n e  t e 
an  t e c nt act e  t e e a ent  e e a ca e  a  e 
a  t  t e c nt act e  e t n t e ean n  nten e  n e  

t e Income Tax Act ana a  an  a  n t e cee  t e a nt  t e 
a ent  a e n  t e ea   t e c nt act e  eat . I  t e 
ene c a   n t t e c nt act e  e  Beneva a  t e va e 
 t e e a n n  ant c ate  a antee  a ent  e e a ca e  

n a   t  t e e nate  ene c a   n t e a ence  c  
ene c a  t  t e c nt act e  e tate n acc ance t  a n  
t e  t n  t e Income Tax Act ana a .

In t e ca e e e t e c nt act e  a  e nate  t e e an  
an t e  e n a  ene c a e  t e et e ent nc e a ent  a  
c nt n e t  e a  t  t e e  t e a e a antee at n e e 
a ca e  t n  n t e t n  t e a ent  t at e a n t  e 

a  c e n n  t  t e e  t n.

t na  te  a  a  t  Beneva I  Beneva I  Beneva I  
an  Beneva I  nc n  n ta  nt v v   et e ent 
nc e a ent  t  t e e c  a  e ne  n e  a ca e en n 
e at n. e e te  a e e c e  n t e e ect ve e   eac  an.

I  Welcome onu
In e ca e  t e c nt act e  c  e e e  a e c e n . 

e e c e n  a  n e  n  c c tance  e cee  t e  a e  
c n a  t  t e a v   Beneva.

 e e e  a e c e n  t e c nt act e  an   a v  t 
c ete an  n t e  v e   t  e an  t t t  Beneva 

t  t e a cat n .

Beneva e e ve  t e t t  c an e  t  cance  t  e c e n  c  
at an  t e.
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II  RI R  ene a on Regi tered 
a ing  Plan ene a R P
e v n  c nta ne  n t e Beneva  e  ta e ece ence ve  

t e t e  c a e  c nta ne  n t e c nt act. In t e ca e  an  c n ct  
nc n tenc  et een a v n c nta ne  n t e c nt act an  t e e ent 

v n  t e e atte  a  ta e ece ence.

 Retirement and Con er ion to Annuity
e en  ate  t e nve t ent e  a n  t e e nn n   et e ent an  

t e ta t  t e ann t  a ent  c en  t e c nt act e  a  n t e cee  
t e ate t e ann tant t n  a e . I  tten n t ct n  a e n t ece ve   
Beneva t n  a  e e t e ann tant  t  t a  Beneva cee  

t  t e c nve n  t e e e t n va e  t e c nt act t  a e ann t  
c   e ate an  t t a antee  a a e a   t e ann tant  
t  t a . I  t e nt  a ent  a e e  t an t e n  n ce 

at Beneva at t e t e  Beneva e e ve  t  t t  e ce t e e enc   
a ent  t  atta n t  n   t  a  t e e e t n va e  t e Beneva 

 n a   n tea   a cat n  t  va e t  an ann t  an  t  n 
c n t  t  t e Income Tax Act ana a . e te  t at a e a ca e 
a e t e v e   n a en  t  t  c nt act. Beneva a  n t e e  
a e  an   t at a  e t  c  c nve n.

III  RI R  ene a Retirement 
a ing  Plan ene a R P
 Regi tration
e Beneva  an  e te e  a  a e te e  et e ent av n  

an  n e  t e te   t e lncome Tax Act ana a  an  Beneva 
a e  e n t   a n  n  e e t   c  e t at n. 

e v n  c nta ne  n t e Beneva  e  ta e ece ence ve  t e  
c a e  n t e c nt act. In t e ca e  an  c n ct  nc n tenc  et een 
a v n c nta ne  n t e c nt act an  t e e ent v n  t e e atte  

a  ta e ece ence.

 Contri ution
nt t n  a e nve te  n acc ance t  t e nve t ent e  e ect n  

e te e  et e ent av n  an   n e  t e lncome Tax Act 
ana a .

3  Retirement and Con er ion to Annuity
e c nve n  t e c nt act e  Beneva  t  a et e ent ct 
 t e e  a n  an ann t  a  cc  n  ate  t an t e en   t e 

ca en a  ea  n  c  t e c nt act e  t n  a e   an  t e  a e 
t et t n e  t e lncome Tax Act ana a .

 et e ent ct a  e a te  e  nn t  a e ann t  t  
 t t a a antee  te   a e te e  et e ent Inc e n . e 

et e ent ct  a et e ent Inc e n  a  e ne  n t e Income 
Tax Act ana a .

e te  te  ann t  t e  a n e   ea  e a  t   e  t e 
a e  t e c nt act e  n e ea  at t e t e  c nve n   t e 

e  n e  t an t e c nt act e  an  t  atte   ec e  e  t e 
a e  t e e n e ea  a  at t e t e  c nve n.

e e ann t  t e a a e  t  t e eat   t e c nt act e    t e 
c nt act e  c e   t  t e eat   t e e e e. In a t n  t e 

a antee  te   t e e ann t  a  n t e cee  t e a  a a e 
te   t e te  te  ann t .

a ent  et e ent nc e t e n t e   e a  a ent  a e 
ann a   at e e ent nte va  nt  c  t e a  t e e  a a ent 
te n   a t ta   a t a  c nve n  t e et e ent nc e acc n  

t  t e v n   t e lncome Tax Act ana a .

I  at ea t  a  e e t e en   t e ca en a  ea  n  c  t e 
c nt act e  t n  a e   an  t e  a e t v e  n e  t e ncome 
Tax Act ana a  c  c nt act e  a  n t a e a a cat n n t n  t  

c a e a et e ent ct e   Beneva  t en Beneva c nve t  t e 
va e  t e Beneva  t  an Beneva I   t e n  ann a  t a a  

a nt v e   n e  t e lncome Tax Act ana a  an  t  a e  n t e 
a e  t e c nt act e . I  t e nt  a ent  a e e  t an t e n  
a nt t en n ce at Beneva  t  atte  e e ve  t e t t  e ce t e 

e enc   a ent  t  atta n t  n   t  a  t e e e t n va e 
 t e Beneva  n a  . e te  t at a e a ca e a e t e 

v e   n t e a en  t  t  c nt act. Beneva a  n t e e  a e 
 an   t at a  e t  c  c nve n.

 eath of Annuitant efore Con er ion to Annuity
I  t e ann tant e  e e t e c nt act  c nve te  nt  an ann t  t e te  
an  c n t n  t ate  n ect n  

 a  a  ect t  t e 
n  a t c a  In t e ca e  t e Beneva  e a e    t e 

eat  ene t  a  t e ta  a a e n e  t e Income Tax Act ana a  
a  e ca c ate  an  a a e a   t e ene t e e a  a  a   

n t e ann tant  eat .

 tate Planning
It  n t e tte  t  a nt a c c nt act e  a c nt n ent ate  n 

e ec  c nt act e  n  a cce  ann tant  a Beneva  c nt act.

 Change of I uer
Beneva e e ve  t e t t  e n a  t e e   t   an  a nt a 

cce  e .

I  RI R  ene a Retirement 
Income Fund ene a RIF

 Regi tration
e Beneva I  an  e te e  a  a e te e  et e ent Inc e n  

I  n e  t e te   t e lncome Tax Act ana a  an  Beneva a e  
e n t   a n  n  e e t   c  e t at n. e v n  

c nta ne  n t  e  a  a  an  ta e ece ence ve  t e  c a e  n 
t e c nt act. In t e ca e  an  c n ct  nc n tenc  et een a v n 
c nta ne  n t e c nt act an  t e e ent v n  t e e atte  a  ta e 

ece ence.

 Contri ution
nt t n  a e nve te  n acc ance t  t e nve t ent e  e ect n  

e te e  et e ent Inc e n  I  n e  t e lncome Tax Act 
ana a .

e n   t at a  e nve te  n t  Beneva I  an a e t e t at 
nate 

• a e te e  et e ent av n  an   c  t e c nt act e  
 t e ann tant

• an t e  e te e  et e ent Inc e n  I   c  t e 
c nt act e   t e ann tant

• t e c nt act e  n a  c  a  t e c en at n  an a nt n acc ance 
t  a a a  v   t e lncome Tax Act ana a

• a e te e  et e ent av n  an   e te e  et e ent 
Inc e n  I   t e c nt act e  e  e e  n 
acc ance t  an  ec ee  e   ent  an  c t  c etent 

ct n  an  tten e a at n a ee ent  v n   e t  v n 
et een t e c nt act e  an  e   e e  n ett e ent  t  
e t n   t e a a e  c v  n n   t e t n t e e

• a e te e  en n an   c  t e c nt act e   a e e  
a  e ne  n ect n .   t e lncome Tax Act ana a

• a en n an  e te e  n acc ance t  ect n  .    
 t e lncome Tax Act ana a

• a ec e  en n an n e  t e c c tance  e ne  n ect n  
 t e lncome Tax Act ana a

• a e e e  t a n  an n acc ance t  ect n   
t e lncome Tax Act ana a

• a  ce  e tte  n e  t e lncome Tax Act ana a  n ta  t e 
ent ne  n e  a a a  .    t  ct.
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3  Redem tion  and ran fer
n t e e e t  t e c nt act e    an ata  e e a ca e  

Beneva t an e  a t a   n  t  an  e n   an e   an 
I    t e c nt act e e t n va e a c ate  t  t e Beneva 

I  an  a  ete ne   Beneva  a  e  a  a  n at n e e  t  
en e t e c nt n at n  t  I  e e a ca e . e lncome Tax Act 

ana a  e  n t eve  e t t e t an e   a nt  t  an  a te  
ece e    t e ea  n  c  t e c nt act e  t n  a e   an  
t e  a e t t ate  n e  t e lncome Tax Act ana a .

Beneva a  a  t an e  a t a   n  n t e e e t  t e c nt act e  
   an ata  e e a ca e  t e c nt act e e t n va e a c ate  
t  t e Beneva I  an  a  ete ne   Beneva  t  a e n cen e   

t e e a t e  n c n t  t  t e a   ana a   a v nce 
t  ca  n an ann t e  ne  n ana a   t e c a e  an ann t  
a  e c e  n c a e   a   t e lncome Tax Act ana a .

e t an e  va e e   t e ne e ta e  n c ance t  t e te  
 t e nve t ent ve c e  e c e  n t e a en .

t t tan n  t e ece n  Beneva ee  t e a nt e e  n e  
a a a  .   e   t e lncome Tax Act ana a  n e  t  a antee 
a ent  t e n  nc e a nt n  t e ea .

I  t e c nt act e  c e  a e ee a e I  a  an nve t ent ve c e  
t  an an  t en e e t  t e a ent  an nc e a nt  t  I  

 a e e t n  t  I  t en e e t n ee  a  a .

I  t e c nt act e  c e  a n n e ee a e I  a  an nve t ent ve c e 
 t  an an  t en e e t  e e t n  t  I  t en Beneva a  n t 
ce  t e e e t n e e t n e  t cee   a n  e e t n 

ee  at t  n c et n.

 Payment of Annual Minimum Income Amount
e lncome Tax Act ana a  v e   a ent  a n  ann a  

nc e a nt  t e e te e  et e ent Inc e n  I   eac  
ea  e ent t  t e n   t e c nt act  e a  t  t e e t ta ne  
 t n  t e a  a et va e  t e c nt act a c ate  t  t e I  

at t e e nn n   t e ea   t e e centa e act  e c e  n e  a  
ct.  va e  ete ne  n acc ance t  t e te   t e nve t ent 

ve c e  e c e  n t e a en .

 n  nc e a nt  a ca e t  t e n t a  ea  t e c nt act  e . 
It  a ee  t at n  a ent a  e e  t an t e ann a  n  nc e 
a nt e ne   a  ea  n acc ance t  t e lncome Tax Act ana a .

I  t e c nt act e   e t e ann a  n  nc e a nt t  e 
ca c ate  a e  n t e a e  t e e  Beneva t ece ve c  n t cat n 
at ea t  a   t  t e n t a  a ent  t e e t e n  nc e 
a nt a  e ca c ate  a e  n t e a e  t e c nt act e . In a t n  
t  ec n e ate  t  t e a e e  t  ca c ate t e n  ann a  a nt 

 ev ca e.

t t e e nn n   eac  ca  ea  Beneva en  t e c nt act e  a 
tate ent n cat n  t e n  nc e a nt t at t e a  a  nc e 

 t at ea .

I  t e nt  a ent  a e e  t an t e n  n ce at t at t e at 
Beneva  t en Beneva e e ve  t e t t  e ce t e e enc   a ent  
n e  t  atta n t  n   t  a  t e e e t n va e  t e Beneva 
I  n a  . e te  t at a e a ca e a e t e v e   n 

t e a en  t  t  c nt act.

 eath of Annuitant efore Con er ion to Annuity
I  t e ann tant e  e e t e c nt act  c nve te  nt  an ann t  t e 
te  an  c n t n  t ate  n ect n  
Annuitant  .  a  a  

ect t  t e n  a t c a  In t e ca e  t e Beneva I  e a e  
  t e eat  ene t  a  t e ta  a a e n e  t e Income Tax Act 
ana a  a  e ca c ate  an  a a e a   t e ene t e e a  a  a  

 n t e ann tant  eat .

 tate Planning
It  n t e te  t  a nt a c c nt act e   a c nt n ent ate  n 

e ec  c nt act e . n   e a  e e nate  a  cce  
ann tant n a Beneva I  c nt act.

 Change of Carrier
Beneva e e ve  t e t t  e n a  t e ca e   t  I  an  a nt a 

cce  ca e .

 RI R  ene a a Free a ing  
Account ene a F A

e v n  c nta ne  n t e Beneva  e  ta e ece ence ve  
t e t e  c a e  c nta ne  n t e c nt act. In t e ca e  an  c n ct  
nc n tenc  et een a v n c nta ne  n t e c nt act an  t e e ent 

v n  t e e atte  a  ta e ece ence.

n  t e v n  a ca e ec ca  t  t e Beneva  a e et t 
n t  e .

I  RMI L
 ner
 n v a  an  t e ne   t e c nt act e  t e e  a  e ne  n 

t e lncome Tax Act ana a  t at  t e e n   at ea t  ea   a e  
 c e  t  t e n v a  c nt act act n  a  t e nve t .  e t an 

ne c nt act e  a  nve t n t e a e c nt act. 

e c nt act e   a  t e ann t  antee  t at  t e e n   ent t e  
t  ece ve t e ann t  a ent .

n  a ca  e n  a  c e t  t e c nt act. e nve t   a  
t e ann tant. e c a  In ance e  I   e e   t e ana a 

even e enc   ta  e .

In t e event  t e eat   t e ne  c nt act e  t e v v  a  
ac e a   t e ne  c nt act e  t  t  t e e tent a e   a .

 Annuitant
n e  t  ann t  c nt act  t e ann tant  t e ca  e n n e 
e t e ann t  an  a antee e at ve t  e e ate  n  a e e ta e  

an  n e eat  t e eat  ene t a  e a . e ann tant  t e 
a e e n a  t e nve t  t e ne  t e c nt act e  an  t e e  a  
e ne  n t e lncome Tax Act ana a .

3  Plan
n c n  t  t  ann t  c nt act  t e c nt act e   ven t e c ce 

 nve t n  n a n e   e ent an  e e   Beneva. ac   t e e 
e ent an   e c e  n a e a ate e . e a ee av n  cc nt 

 an e nate  t e Beneva   e c e  n t e e ent Beneva 
 e . e   a a n  a an e ent a t at te   e ne  n 

t e lncome Tax Act ana a .

 i tri ution
In t  e  t e te  t t n  ean  an  t a a   a ent a e 
n e at n t  t e an  c  t e n v a   t e e a  e   a   an  
a t  t e t  e   t e c nt act e  n t e an. t t e e e t  t e 

c nt act e  Beneva a  a e t a a  n e  n a t   t  t e 
at t  ate  t e nve t ent  an  t  e a e   et e  t e ann t   n 

t e acc at n a e  e v ce a e. eve  n t e ca e  a t a a  
n e  n a t  ea na e ana e ent ee  an  a n t at n ee  

a  a  n acc ance t  t e te   t e nve t ent ve c e  e c e  
n t e a en  t  t e c nt act an  acc n  t  t e et  an  va a e  
e c e  n t  a e a en .

 ou e
e e e  t  t e e n e ne  a  t e e  c n a  a tne  

n e  t e e e a  Income Tax Act ana a . In t e event  t e eat   t e 
c nt act e  t  e n  t e c nt act e  v v .

 tate Planning
It  n t e tte  t  a nt a c c nt act e  a c nt n ent ate  n 

e ec  c nt act e  t e  t an  e   a cce  ann tant n 
a Beneva  c nt act.
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 I uer
e e   t    Beneva.

 Change of I uer
Beneva e e ve  t e t t  e n a  t e e   t   an  a nt a 

cce  e .

II  P CIFIC PR I I  F  A I  C RAC  
APPLICA L    A F A

 Retirement and Con er ion to Annuity
e en  ate  t e nve t ent e  a n  t e e nn n   et e ent an  

t e ta t  t e ann t  a ent  c en  t e c nt act e  a  n t e cee  
t e ate t e ann tant t n  a e . I  tten n t ct n  a e n t ece ve   
Beneva t n  a  e e t e ann tant  t  t a  Beneva cee  

t  t e c nve n  t e e e t n va e  t e c nt act t  a ea  te  
ce ta n ann t  a a e a   t e ann tant  t  t a . e a nt  
t  nt  ann t   e a  t  t e eate   t e n

 e a nt e ta e  acc n  t  t e n e  ann t  ate  n e ect 
n t e ate  c n t t t n  t e ann t

 e a nt e t n   t e n  ca c at n  .  × acc ate  
va e  t e c nt act .

I  t e nt  a ent  a e e  t an t e n  n ce at Beneva at t e 
t e  Beneva e e ve  t  t t  e ce t e e enc   a ent  t  atta n 
t  n   t  a  t e e e t n va e  t e Beneva  n a  

 n tea   a cat n  t  va e t a  t e a ent  an ann t  an  t  
n c n t  t  t e Income Tax Act ana a . e te  t at a e a ca e 
a e t e v e   n t e a en  t  t  c nt act. Beneva a  t e e e 
n t e e  a e  an   t at a  e t  c  c nve n.

 ermination of the Contract
Beneva e e ve  t e t t  te nate t e c nt act  t e va e  t e c t n 
a c ate  t  t e Beneva   e  t an t e n  n ce at Beneva 
at t at t e an  t e t t  c e t e acc nt a c ate  t  t e c nt act.

3  Regi tration of the Contract
n e  t e te  e e n  t e c nt act e  a ee  t at Beneva a  e an 

e ect n t  t e n te   at na  even e t  e te  t e nt act a  a 
 n e  ect n .   t e Income Tax Act ana a  n acc ance 

t  t e a ca e ta  e at n n ce a  e  a  an  c n t n  e c e  
n e  c  e at n.

 ene t Paya le u on eath of Annuitant
i  eath of annuitant efore con er ion to an annuity

a.  t e e nate  ene c a   t e v v  t  v v  ec e  
t e ne   t e an  n t e event  t e eat   t e v v  t e 

v n  et t n  e  a  a

.  n t  t e va e  t e c nt act a c ate  t  a Beneva   
a a e t  t e e nate  ene c a  acc n  t  t e te  t ate  

n ect n .  . 
 ect t  t e n  

a t c a  In t e ca e  t e Beneva  e a e    t e 
eat  ene t  a  t e ann t  c nt act a  cea e t  e a ta ee 
av n  acc nt  ta  e . e c nt act e   ee e  t  
ave e   t e c nt act e ate   t  eat   cee  

e a  t  t e va e  t e c nt act at t at t e. e c nt act  t en 
ee e  t  e a e a ate ann t  c nt act e  an  e ecte  at t e 

t e  eat  t e e t an ant t   a  a .  e nate  
ene c a   ec e  a e a ate ann t  c nt act e  at t e 

t e  eat   ee e  t  ave ac e  t e c nt act at t e t e  at 
a c t e a  t  t e va e  t e c nt act at t at t e  a  e  ect n 

.    t e Income Tax Act ana a .

ii  eath of annuitant after con er ion to an annuity
a.  t e e nate  ene c a   t e v v  t  v v  a  c nt n e  

e e a ca e  t  ece ve  e  et e t e ann t  a ent  
e e a  ave a t t  n e  t e te   t e ann t  a a e  

n t e event  t e eat   t e v v  t e v n  et t n  
e  a  a

.  n t  Beneva a  a  t e e nate  ene c a  an a nt e a  t  
t e c te  va e  an  a antee  ann t  a ent  n t a e  
t e c te  va e  ca c ate  a e  n an nte e t ate ete ne  

 Beneva.

 In a t n  t e t ta  ann t  a ent  t  e a e n a ea  n  
t e eat   t e c nt act e  t n t e cee  t e t ta  a nt a  

t n a ea   t  t e eat .

 ther condition  a lica le to the contract
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Al ha e Ca ital Inc
n e  n  a e a ta  Inc.  a ea n  nve t ent ana e  ec a e  n e  nc e t  e t an 

  n n a et  n e  ana e ent. e  e ve a  n t t t na  c ent  t  a ve e an e  ct  
nc n  t e Ban  an n  c  v e  tect n a a n t n at n an  ene ate   et n  e t n  
ca ta  e e vat n. e  n  t  c n tant  c eate va e n  a n a enta  a ac  a e  n t e a et  
nt n c va e  e a nta n n  a n n   et. e  a  a e t  v e a eve  ana e ent  e 
a e n  n an e e a  anne  t e nee   t e  c ent .

 c  e e ve  te 
nt ea     

eutel oodman
nce  Be te  an a  ec a e  n a n  a va e a ac  t  t e ana e ent  e t c an  

a  e t  a ance  an  e  nc e an ate   n t t t na  an  n v a  nve t . a   ana   
t e n at n  t  e t  an  e  nc e ana  an  va at n.  t e e  nc e e t n  ee ca  

 ac tate  e t e a ent an  a et   nc a .  t e e t  e t n  ee ca   v e t e nanc a  
e t  t  t an c t  an  ta t  a e t ate c ac t n   ac  a e  an  a  v en . 

Be te  an  n e t  an  tt   nve t ent t e ea  t  nve t ent  n t n  c an e  t  e  
c c ca t   e  nc e an ate  an  e va e e  e t  an ate .

 nt n ven e e t  te 
. . B  

nt     

lac Roc ®

B ac c ®  a a  ente e t at c ne  t e ene t   e eac  t  ca e  e v ce. e  
ana e  a et   c ent  n t  an  t  e ca  e  a  t a a an  t e e a t an  ca. 
ea a te e  n e   t e  a nta n  ce  a n  t e . B ac c  nve t ent a ac   a e  
n t e  c nv ct n t at t e  can c ne t e  a et n t  a  eac  an  ca e  eta  tec n  c t e 
 n at n a n  an  n ave n  c  n  ana e ent nt  an a t  t  e ve  e ance n a  a et 

env n ent .
B ac c ®  a e te e  t a e a   B ac c  Inc.

 e e e t  te 
nt ea     

CI lo al A et Management
I nanc a   an n e en ent c an  e n  a  ea t  ana e ent an  a et ana e ent a v  e v ce . 
nce  I nanc a  a  c n tent  ant c ate  an  e n e  t  t e c an n  nee   nve t . I nanc a  
 ven  a c t ent t  v e n v a  an  n t t t n  t  t e e t a t   nve t ent  an  a v ce. 
 at e te e    I nanc a  e  a ate  .  n n a et  n e  ana e ent  an  
.  n n ea t  ana e ent a et  nc n  t  ana an an  . . ea t  ana e ent a et . I a  
et ana e ent  t e e te e  ne  na e  I Inve t ent  Inc. I  a  een ana n  ne  n 

e a   ana an nve t  nce . I  t e  t e e v ce   t  an n e nve t ent tea  an  
e te na  nve t ent tea  e e ent n  a ve e e ect n  nve t ent t e  an  t ate e .

I a  et ana e ent
 een t eet a t
t  

nt     
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C WorldWide A et Management
 e et ana e ent a  n e  n en a  n . It e   c nv ct n a t  n  ac e  
 a ven ea  nve t ent ce  a n  act ve ana e ent t a t n an  an e e ence  nve t ent tea . 
e c e  t e  tea  a  e a ne  t e a e  an  ea  v n  t e  ne  t e t ta e an  e e ence  

nve t ent tea  n t e n t .
e   c nv nce  t at t  ccee  t t c  n t  eate t t en t .  e e  c ne  t  t e  

n c e nve t ent t ate  e a n    e a  ec e ne  t e t  n e en ent ana e ent 
 n e.  e  n a  c   t  nve t ent ce   t  c ncent ate  nte nat na  t ate   

n e t e enc a  t a nta n  a a et e  e.  e a  c n tent  v e  nve t  t  
e  et n  ve  t e n te  an   ve   c nv ct n n t e et n tent a   eac  t c  t .

a ae eve  
 en a en  en a

 e et ana e ent  ava a e n ana a t  t  e at n  t  e   et ana e ent. 

Fiera Ca ital Cor oration
t  a ate   n n a et  n e  ana e ent  e a a ta  an n e en ent   ne  ana a  

ea n  nve t ent ana e . e a e  an e e t e n t  t a t na  an  a te nat ve nve t ent t ate e  an  
t n e  t e  a t c a  n ana an e  Inc e act ve an  t ct e  ana an t  e n t  
n t a t na  t ate e  an  a et a cat n.

 c  e e ve  te 
nt ea     

Fi her In e tment
e  Inve t ent  I   a ea n  n e en ent nve t ent a v e  ana n  ve   n a   ece e  

   a a  c ent a e  ve e nve t  nc n  c at n  c an  t e e  en n 
n  n at n  an  en ent  net t  n v a  n ance c an e  ea t ca e an at n  an  
ve n ent . e  e  a a  a a    n n  an  a  e t  t ate e  t  va  ca ta at n 

an  t e entat n .  t ate e  a e te   t e  a  e ea c  at  eve e  ve  t   ea  
t . Inve t ent ec n  a e a e  t e  Inve t ent c  ttee I  ave a n  e t an 
 ea  nve t ent n t  e e ence  t  t   t e ve e e  av n  e  t et e   ve   ea . I  
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an ate   an  a a   a  ne  a  n n n an  a nt vent e a ate n e an .
  e  ee  ve

a a   

 Partner
 a tne     a t e nve t ent  c e  n n n  a  nte nat na  e e n  

a et  an   e t  t ate e .  c ence  nve t ent e at n  n ne .   a t  ne  
an  c nt e   t  n e  a an an  e  Inve t ent ce  a v a n.   a c      t e 

 e t  nte e t  ene c a  ne   . a n  a ate    ene c a  ne   a c ate   t e 
 ect t  a ve t n  c e e  an  t e e a n n    ene c a  ne   ac c ent  an t a an 
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t a e a e  

uardian Ca ital LP
a an a ta   an n e en ent  ve e  nanc a  e v ce   v n  nve t ent t n  t  n t t t na  

an  eta  nve t . a an a  nc ate  n  an  a  een a c c an  te  n t e nt  t c  
c an e  .  nce . a an a ta  ana e  ve   n n e t  an  e  nc e 
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ill dale In e tment Management
n e  n  a e  a a tne ne  n t t t na  c e  nt a e  nve t ent t e v n  
 a a  a t eta an  c t  e ne  nve t ent t ate e . a e e  a eta  t t ate  

t e enc  nve t ent ce  t at  e ne  t  ce c n tent e t  ve  a a et c c e. a e  
c ent  a e a e ect   t cate  ect n t t t na  nve t  nc n  a   e ne  ene t en n an  
en ent n at n  an  c n tant  t  ana e   ana e  a .

 e n t n t eet e t  te 
 ent e  . . B  

nt      

ari lo y Fra er Limited
a  a e  te   an n e en ent  e ea  ce  cate  n nt ea  t  a a   ca ta  

a ec at n  t e  c ent  t  a n a  a nt  . nce  t  c an  a  a  ven e t  t  a 
 a e ca  a ac . a  a e  e ect  ec t e  at e  t an ect  an  a  a  t  t n ve . 

e    n e  n c n e vat ve  t e ven nc e   n a enta  nve t n . n e a   
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 e e e t  te 
nt ea     

La ard A et Management
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B   an a et ana e ent c an  a e  n ance  n a . B  a  eve e  a atente  at e at ca  

et  t at nc ea e  t  ve cat n. a  an  n  et ana e ent a e n t  a e e  
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 A et Management
 et ana e ent  a e e    Ban    a t  e can nve t ent ana e ent . 
e at n  t   et ana e ent Inc. n ana a an    Inc. n t e . .   n  ne  t n n  t  

nve t  t tant c a en e .  e  nve t ent t n  t  c at n  en n n  en ent  
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an  e  a a  ve e  te  nve t ent t n  nc n  t a  n  e na  ana e  t  
an  c ate c a  n . et ana e ent ne e  at  ana e  n n a et  a  at a c   . 

et  n e  ana e ent nc e  et ana e ent Inc.    Inc.  c  Inve t ent a tne  Inc. 
c  an   e t ne et ana e ent.
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ria ima Inc  Portfolio Management
n e  n  a a  an e ta e  an  n e en ent nve t ent t e cate  n nt ea . t  an 
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 ect n  t e In at n e  c nta n  n v a  Fund Facts  eac  e e ate  n  ava a e t   c nt act.  
can c e t  nve t n ne  e  t e e n .

e n v a  Fund Facts ve  an ea  at eac  e e ate  n  nve t  n   t a  e e  an  at ee   c a e  
a  a .  n at n  e ve   eac  e e ate  n  a te  ann a  nanc a  tate ent .  ta n t ate n  

n at n  e e  t   e te at ene a ca.

e e c t n  eac  e e ate  n  n t e n v a  Fund Facts  n t c ete t t t e n  e c t n  at  
I c an e  n  an   e n at n .

What if I change my mind?
 can c an e  n  a t  nve t ent n a n  t n t  ne  a   t e ea e   t e ate  ece ve  c n at n 

 ve ne  a  a te  t  a e .  ave t  te  Beneva n t n   e a  a   ette  t at  ant t  cance . e a nt 
et ne   e t e e e   t e a nt  nve te   t e va e  t e n   t a  ne n. e a nt et ne  n  a e  

t  t e ec c t an act n an   nc e a e n   an  ee   a .

 can a  c an e  n  a t e ent t an act n   a e n e  t e c nt act t n t  ne  a   t e ate 
 ece ve  c n at n. In t  ca e  t e t t  cance  n  a e  t  t e ne  t an act n.

For more information
e Fund Facts a  n t c nta n a  t e n at n  nee . ea e ea  t e c nt act an  t e In at n e    a  c ntact .

Beneva Inc.
. . B   tn a nte

e ec    

e .    
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What does this fund invest in?
The fund is invested in units of the Fiera Cash in Action Fund, which is 
invested mainl  in Canadian mone  mar et and short-term  ed-income 
securities (terms under one year). These securities are issued by federal, 
provincial and municipal governements as well as blue chip companies.

Top 10 investments of the underlying fund
BC Municipal Finance Authority, 02-02-2025  4.10%
National Bank of Canada, 04-02-2025  3.54%
Saskatchewan Prov., 02-04-2025  3.28%
Toronto-Dominion Bank, 03-28-2025  3.26%
Alberta Prov., 01-13-2025  3.01%
BC Prov., 06-20-2025  2.84%
Nestlé Capital, 01-21-2025  2.73%
Manitoba Prov., 02-05-2025  2.73%
Bank of Nova Scotia, Fltg, 02-13-2025  2.73%
Prov. du Nouveau-Brunswick, 03-06-2025  2.72%
Total  30.94%
Total investments : 73

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,077.23. This works out to an average return of 
0.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years 
in the case of an investor who chose the basic guarantee. In the past 
10 years, the fund was up in value for 10 years and down in value for 
0 years.

Fund Facts - Beneva Segregated Funds
Beneva Fiera Capital Money Market GIF (036)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: December 1, 1997
Total asset value: $18.92 million
Number of Units Outstanding: 1,892,024
Net Asset Value per Unit (basic guarantee option): $10.0000
Management expense ratio (MER): between 1.62% and 1.62% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fiera Capital Corporation
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income while 
preserving capital and maintaining a high level of liquidity.
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The fund provides for a monthly distribution of income.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fiera Capital Money Market GIF (036)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 1.62% 0.00% 0.50% 1.62% $10.0000 702,004

Enhanced
(75% - 100%) 1.62% 0.00% 0.50% 1.62% $10.0000 233,089

Optimal
(100% - 100%) 1.62% 0.00% 0.50% 1.62% $10.0000 9,851

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in Canadian short-term  ed income securities. 
These securities are issued by federal, provincial and municipal governments 
as well as blue chip companies.

Top 10 investments of the underlying fund
Industrial Alliance, 5.69%, 06-20-2033  3.41%
Ontario Prov., 2.05%, 06-02-2030  3.09%
Royal Bank of Canada, 2.33%, 01-28-2027  2.82%
Ontario Prov., 2.90%, 06-02-2028  2.62%
West Edmonton Mall Property Inc., 7.79%, 10-04-27  2.22%
Municipality of L’Ange-Gardien, 1.25%, 09-10-2026  2.16%
City of Granby, 5.25%, 11-02-2028  2.11%
Caisse centrale Desjardins, 5.04%, 08-23-2032  1.85%
City of Rouyn Noranda, 4.25%, 06-17-2029  1.85%
Ontario Prov., 2.40%, 06-02-2026  1.81%
Total 23.94%
Total investments: 160

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,050.73. This works out to an average return of 
0.5% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 6 years and down in value for 4 years.

Fund Facts - Beneva Segregated Funds
Beneva Fiera Capital Short Term Bond GIF (104)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: September 25, 2008
Total asset value: $43.03 million
Number of Units Outstanding: 3,224,148
Net Asset Value per Unit (basic guarantee option): $11.4242
Management expense ratio (MER): between 2.12% and 2.22% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fiera Capital Corporation
Portfolio turnover rate: 66%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and moderate short- to medium-term capital growth.

 1.4%   Federal Bonds 
 9.4%   Provincial Bonds 
 50.9%   Municipal Bonds
 38.1%   Corporate Bonds
 0.2%   Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fiera Capital Short Term Bond GIF (104)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.12% 0.00% 0.50% 2.12% $11.4242 350,122

Enhanced
(75% - 100%) 2.12% 0.00% 0.50% 2.12% $11.4512 115,288

Optimal
(100% - 100%) 2.12% 0.10% 0.60% 2.22% $11.3788 24,421

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 0.35% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in Canadian  ed-income securities. 
These securities are issued by federal, provincial and municipal 
governments as well as blue chip companies.

Top 10 investments
Fiera - Active Canadian Bonds Universe Fund  66.99%*

*Gov. of Canada, 2.75%, 06-01-2033  18.07%
Fiera Can. Municipal Bond  15.71%
Gov. of Canada, 4.00%, 05-01-2026  10.26%
Gov. of Canada, 3.00%, 06-01-2034  4.23%
Gov. of Canada, 1.25%, 06-01-2030  1.85%
Royal Of  ce Finance LP, 5.21%, 11-12-2032  1.78%
Brook  eld Finance II Inc., 5.43%, 12-14-2032  1.76%
Gov. of Canada, 1.00%, 06-01-2027  1.56%
Ontario Prov., 4.10%, 10-07-2054  1.47%
BC Prov., 4.25%, 12-18-2053  1.45%

Fiera - Strategic Fi ed Income Universe Fund 33.01%
Total 100.00%
Total investments: Not available

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,001.22. This works out to an average return of 
0.0% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 6 years and down in value for 4 years.

Fund Facts - Beneva Segregated Funds
Beneva Fiera Capital Bond GIF (119)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 16, 2009
Total asset value: $195.72 million
Number of Units Outstanding: 14,813,028
Net Asset Value per Unit (basic guarantee option): $11.2084
Management expense ratio (MER): between 2.27% and 2.42% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fiera Capital Corporation
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and moderate medium-to long-term capital growth.

 35.0%   Federal Bonds 
 26.0%   Provincial Bonds 
 15.5%   Municipal Bonds 
 22.9%   Corporate Bonds
 0.6%   Cash and Cash Equivalents 
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fiera Capital Bond GIF (119)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.27% 0.00% 0.50% 2.27% $11.2084 1,446,615

Enhanced
(75% - 100%) 2.27% 0.05% 0.55% 2.32% $11.2050 336,069

Optimal
(100% - 100%) 2.27% 0.15% 0.65% 2.42% $11.1634 94,679

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the PIMCO Canada Canadian CorePLUS 
Bond Fund, which is invested mainly in Canadian  ed income securities 
but also holds foreign  ed income securities. These are issued by federal, 
provincial and municipal governments, foreign governments, as well as 
Canadian and foreign blue chip companies.

Top 10 investments of the underlying fund
Fin Fut Can 5 Yr, 6.00%, 03-21-2025  22.94%
Fin Fut US 10 Yr, 6.00%, 03-21-2025  11.54%
Quebec Prov., 3.60%, 09-01-2033  6.89%
Fin Fut Can 2 Yr, 6.00%, 03-21-2025  5.72%
FNR, SOFR30A 5.72%, 12-25-2054  4.02%
British Columbia Prov., 3.55%, 06-18-2033  3.62%
Gov. of Canada, 2.00%, 12-01-2051  3.47%
Gov. of Canada, 2.75%, 12-01-2055  3.34%
Ontario Prov., 5.85%, 03-08-2033  3.32%
Quebec Prov., 3.25%, 09-01-2032  3.20%
Total 68.06%
Total investments: 400

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,044.99. This works out to an average return of 
0.4% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 6 years and down in value for 4 years.

Fund Facts - Beneva Segregated Funds
Beneva PIMCO Bond GIF (096)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: May 27, 2008
Total asset value: $78.3 million
Number of Units Outstanding: 6,342,277
Net Asset Value per Unit (basic guarantee option): $10.8837
Management expense ratio (MER): between 2.39% and 2.54% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): PIMCO
Portfolio turnover rate: 45%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and moderate medium-to long-term capital growth.

18%   Federal Bonds 
45.5%   Provincial Bonds 
19.2%   Corporate Bonds

-17.9%   Cash and Cash Equivalents
35.2%   Other
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva PIMCO Bond GIF (096)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.39% 0.00% 0.50% 2.39% $10.8837 1,797,266

Enhanced
(75% - 100%) 2.39% 0.05% 0.55% 2.44% $10.8805 234,840

Optimal
(100% - 100%) 2.39% 0.15% 0.65% 2.54% $10.8556 77,325

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the AlphaFi e ESG Fund - ReturnPlus, 
which is invested maintly in Canadian  ed-income securities issued 
by federal, provincial and municipal governments as well as blue chip 
companies. It also invests in bank loans.

Top 10 investments of the underlying fund
AlphaFi e ESG Fund - Floating Rate Bank Loans  32.20%
Quebec Prov., 3.10%, 12-01-2051  2.41%
Ontario Prov., 2.65%, 12-02-2050  1.93%
Gov. of Canada RRB, 2.00%, 12-01-2041  1.82%
Ontario Prov., 4.10%, 10-07-2054  1.70%
Royal Bank of Canada, 4.11%, 12-22-2025  1.68%
CDP Financial Inc., 3.95%, 09-01-2029  1.65%
Ontario Prov., 4.05%, 02-02-2032  1.55%
Ontario Prov., 4.10%, 03-04-2033  1.48%
Hydro-Québec, 2.00%, 09-01-2028  1.47%
Total 47.89%
Total investments: 270

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
6 years and 6 months ago now has $1,046.51. This works out to an average 
return of 0.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 6 years in 
the case of an investor who chose the basic guarantee. In the past 6 years, 
the fund was up in value for 4 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva AlphaFixe Bond and Bank Loan GIF (169)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 15, 2018
Total asset value: $120.81 million
Number of Units Outstanding: 10,083,224
Net Asset Value per Unit (basic guarantee option): $10.4581
Management expense ratio (MER): between 2.52% and 2.77% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): AlphaFi e Capital
Portfolio turnover rate: 22%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking to generate 
a high current yield while maintaining a capital preservation.

 6.2% Federal Bonds 
 24.6% Provincial Bonds 
 5.4% Municipal Bonds 
 31.5% Corporate Bonds
 0.1% Cash and Cash Equivalents
 32.2% Bank Loan
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva AlphaFixe Bond and Bank Loan GIF (169)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.52% 0.00% 0.50% 2.52% $10.4581 442,282

Enhanced
(75% - 100%) 2.52% 0.10% 0.60% 2.62% $10.4620 103,592

Optimal
(100% - 100%) 2.52% 0.25% 0.75% 2.77% $10.4559 10,797

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in foreign  ed-income securities issued 
by foreign governments as well as foreign blue chip companies.

Top 10 investments
PIMCO Fle ible Global Bond Fund 67.13%*

*Uniform Mortgage-Backed Security TBA, 4.50%, 03-01-2055  4.19%
United States Treasury, 4.13%, 08-15-2044  3.14%
Gov. of Canada, 4.00%, 03-01-2029  1.55%
Nederlandse Waterschapsbank NV, 2.50%, 09-13-2027  1.41%
Ginnie Mae TBA, 3.00%, 02-01-2055  1.35%
Uniform Mortgage-Backed Security TBA, 6.50%, 02-01-2055  1.24%
Brazil Letras do Tesouro Nacional, 10-01-2025  1.13%
United States Treasury, 3.38%, 11-15-2048  0.83%
Brazil Letras do Tesouro Nacional, 04-01-2025  0.79%
Israel Government International Bond, 5.00%, 10-30-2026  0.78%

PIMCO Monthly Income Fund 32.87%
Total 100.00%
Total investments: Not available

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,075.33. This works out to an average return of 
0.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva PIMCO Global Bond GIF (152)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: January 13, 2014
Total asset value: $64.66 million
Number of Units Outstanding: 4,766,534
Net Asset Value per Unit (basic guarantee option): $11.1143
Management expense ratio (MER): between 2.78% and 3.03% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): PIMCO
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and moderate medium-to long-term capital growth.

72.4% Federal Bonds 
27.9% Corporate Bonds
-0.3% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva PIMCO Global Bond GIF (152)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.78% 0.00% 0.50% 2.78% $11.1143 639,197

Enhanced
(75% - 100%) 2.78% 0.10% 0.60% 2.88% $11.1153 162,236

Optimal
(100% - 100%) 2.78% 0.25% 0.75% 3.03% $11.0522 108,886

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the CI Corporate Bond Fund which 
is invested mainly in North American corporate bonds and High Yield 
bonds. It may also be invested to a lesser degree in foreign bonds.

Top 10 investments of the underlying fund
Fairfa  India Holdings Corp., 5.00%, 02-26-2028  1.09%
Quotient Ltd Restructured, 12.00%, 04-15-2030  0.93%
Dresdner Funding Trust I, 8.15%, 06-30-2031  0.91%
Citigroup Capital, Fltg, 10-30-2040  0.74%
Inter Pipeline Ltd, 6.63%, 11-19-2079  0.71%
Pembina Pipeline Corp., 4.80%, 01-25-2081  0.67%
United States Treasury, 4.25%, 11-15-2034  0.64%
Barclays Bank PLC, 6.28%, perpetual  0.57%
Northeast Grocery Inc.  0.54%
Lincoln National Corp., 2.51%, 05-17-2066  0.53% 
Total 7.33%
Total investments: 585

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
8 years and 1 month ago now has $1,210.63. This works out to an average 
return of 2.4% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 8 years 
in the case of an investor who chose the basic guarantee. In the past 
8 years, the fund was up in value for 6 years and down in value for 
2 years.

Fund Facts - Beneva Segregated Funds
Beneva CI Corporate Bond GIF (165)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 18, 2016
Total asset value: $31.54 million
Number of Units Outstanding: 2,400,669
Net Asset Value per Unit (basic guarantee option): $12.1359
Management expense ratio (MER): between 2.68% and 2.93% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): CI Global Asset Management
Portfolio turnover rate: 33%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and moderate medium-to long-term capital growth.

 2.7% Federal Bonds 
 59.4% Corporate Bonds
 37.1% High-Yield Bonds 
 0.2% Canadian Equity
 0.6% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva CI Corporate Bond GIF (165)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.68% 0.00% 0.50% 2.68% $12.1359 1,003,392

Enhanced
(75% - 100%) 2.68% 0.10% 0.60% 2.78% $12.1387 246,903

Optimal
(100% - 100%) 2.68% 0.25% 0.75% 2.93% $12.0816 132,714

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund replicates the performance of the FTSE Canada Universe 
Inde . To achieve this, the fund is invested in units from BlackRock 
Canada Universe Bond FTSE Canada Class D Fund, which is invested 
in Canadian  ed-income securities included in the FTSE Canada Universe 
Inde . These securities are issued by federal, provincial and municipal 
governments as well as blue chip companies.

Top 10 investments of the underlying fund
Gov. of Canada, 3.00%, 06-01-2034  1.45%
Gov. of Canada, 3.50%, 09-01-2029  1.33%
Gov. of Canada, 3.25%, 12-01-2034  1.30%
Gov. of Canada, 1.50%, 06-01-2031  1.22%
Gov. of Canada, 4.00%, 03-01-2029  1.22%
Gov. of Canada, 4.00%, 05-01-2026  1.12%
Gov. of Canada, 2.00%, 12-01-2051  1.11%
Gov. of Canada, 1.50%, 12-01-2031  1.11%
Gov. of Canada, 2.75%, 12-01-2055  1.10%
Gov. of Canada, 1.25%, 06-01-2030  1.06%
Total 12.02%
Total investments: 1695

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $975.48. This works out to an average return of 
-0.2% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years 
in the case of an investor who chose the basic guarantee. In the past 
10 years, the fund was up in value for 6 years and down in value for 
4 years.

Fund Facts - Beneva Segregated Funds
Beneva BlackRock Bond Index GIF (049)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: July 4, 2005
Total asset value: $17.34 million
Number of Units Outstanding: 1,329,819
Net Asset Value per Unit (basic guarantee option): $11.1068
Management expense ratio (MER): between 2.19% and 2.34% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): BlackRock Asset Management Canada
Portfolio turnover rate: 20%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and moderate medium-to long-term capital growth.

 40.5% Federal Bonds 
 32.7% Provincial Bonds 
 1.8% Municipal Bonds 
 25.0% Corporate Bonds
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva BlackRock Bond Index GIF (049)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.19% 0.00% 0.50% 2.19% $11.1068 85,256

Enhanced
(75% - 100%) 2.19% 0.05% 0.55% 2.24% $11.1333 128,046

Optimal
(100% - 100%) 2.19% 0.15% 0.65% 2.34% $11.0883 33,369

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in  ed-income Canadian securities issued 
by federal, provincial and municipal governments as well as blue chip 
companies. It is also invested in the equities of Canadian, U.S., global, 
and emerging markets companies, as well as global high-quality  ed-
income securities. The portfolio combines inde  Smart Beta strategies 
and active management strategies.

Top 10 investments
AlphaFi e ESG Fund - ReturnPlus 52.03%*

*AlphaFi e ESG Fund - Floating Rate Bank Loans  32.20%
Quebec Prov., 3.10%, 12-01-2051  2.41%
Ontario Prov., 2.65%, 12-02-2050  1.93%
Gov. of Canada RRB, 2.00%, 12-01-2041  1.82%
Ontario Prov., 4.10%, 10-07-2054  1.70%
Royal Bank of Canada, 4.11%, 12-22-2025  1.68%
CDP Financial Inc., 3.95%, 09-01-2029  1.65%
Ontario Prov., 4.05%, 02-02-2032  1.55%
Ontario Prov., 4.10%, 03-04-2033  1.48%
Hydro-Québec, 2.00%, 09-01-2028  1.47%  

Beneva Triasima Canadian Equity Fund  16.06%
TD U.S. Low Volatility Fund  13.88%
TD Emerald Low Volatility Global Equity Fund  10.03%
TOBAM Anti-Bench Global Invest. Grade Fund  8.00% 
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
5 years and 6 months ago now has $1,163.27. This works out to an 
average return of 2.8% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 5 years in 
the case of an investor who chose the basic guarantee. In the past 5 years, 
the fund was up in value for 4 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva Conservative Smart Beta Plus Portfolio GIF (175)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 14, 2019
Total asset value: $16.07 million
Number of Units Outstanding: 1,377,985
Net Asset Value per Unit (basic guarantee option): $11.5788
Management expense ratio (MER): between 2.62% and 3.07% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium-to long-term capital growth.

 60.0% Fi ed Income
 16.1% Canadian Equity
 23.9% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Conservative Smart Beta Plus Portfolio GIF (175)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.62% 0.00% 0.50% 2.62% $11.5788 621,109

Enhanced
(75% - 100%) 2.62% 0.20% 0.70% 2.82% $11.6050 283,673

Optimal
(100% - 100%) 2.62% 0.45% 0.95% 3.07% $11.6017 125,438

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in  ed-income Canadian securities issued 
by federal, provincial and municipal governments as well as blue chip 
companies. It is also invested in the equities of Canadian, U.S., global, 
and emerging markets companies, as well as global high-quality and 
global high-yield  ed-income securities. The portfolio combines inde  
Smart Beta strategies and active management strategies.

Top 10 investments
AlphaFi e ESG Fund - ReturnPlus  28.20%
Beneva Triasima Canadian Equity Fund  20.98%
TD Emerald Low Volatility Global Equity Fund  20.89%
TD U.S. Low Volatility Fund  17.82%
TOBAM Anti-Bench Global Invest. Grade Fund  8.57%
TOBAM Anti-Bench Global High Yield Fund  3.54% 
Total 100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
5 years and 6 months ago now has $1,213.90. This works out to an average 
return of 3.6% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 5 years in 
the case of an investor who chose the basic guarantee. In the past 5 years, 
the fund was up in value for 3 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Balanced Smart Beta Plus Portfolio GIF (176)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 14, 2019
Total asset value: $21.69 million
Number of Units Outstanding: 1,788,748
Net Asset Value per Unit (basic guarantee option): $12.0499
Management expense ratio (MER): between 2.66% and 3.41% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium-to long-term capital growth.

 40.3% Fi ed Income
 21.0% Canadian Equity
 38.7% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Balanced Smart Beta Plus Portfolio GIF (176)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.66% 0.00% 0.50% 2.66% $12.0499 564,718

Enhanced
(75% - 100%) 2.66% 0.35% 0.85% 3.01% $12.1023 426,566

Optimal
(100% - 100%) 2.66% 0.75% 1.25% 3.41% $12.0623 161,758

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of Canadian and global 
companies. It is also invested in the equities of U.S. and emerging 
markets companies, as well as Canadian, global high-quality and global 
high-yield  ed-income securities. The portfolio combines inde  Smart 
Beta strategies and active management strategies.

Top 10 investments
TD Emerald Low Volatility Global Equity Fund  29.88%
Beneva Triasima Canadian Equity Fund  21.06%
TD U.S. Low Volatility Fund  18.80%
AlphaFi e ESG Fund - ReturnPlus  17.65%
TOBAM Anti-Bench Global Invest. Grade Fund  9.08%
TOBAM Anti-Bench Global High Yield Fund  3.53%
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
5 years and 6 months ago now has $1,225.69. This works out to an average 
return of 3.8% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 5 years in 
the case of an investor who chose the basic guarantee. In the past 5 years, 
the fund was up in value for 3 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Growth Smart Beta Plus Portfolio GIF (177)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 14, 2019
Total asset value: $7.54 million
Number of Units Outstanding: 619,781
Net Asset Value per Unit (basic guarantee option): $12.1613
Management expense ratio (MER): between 2.72% and 3.67% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium-to long-term capital growth.

 30.3% Fi ed Income
 21.1% Canadian Equity
 48.6% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Growth Smart Beta Plus Portfolio GIF (177)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.72% 0.00% 0.50% 2.72% $12.1613 189,717

Enhanced
(75% - 100%) 2.72% 0.45% 0.95% 3.17% $12.2282 76,256

Optimal
(100% - 100%) 2.72% 0.95% 1.45% 3.67% $12.1903 55,279

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of global companies. It is also 
invested in the equities of Canadian, U.S. and emerging markets companies, 
as well as Canadian, global high-quality and global high-yield  ed-income 
securities. The portfolio combines inde  Smart Beta strategies and active 
management strategies.

Top 10 investments
TD Emerald Low Volatility Global Equity Fund  38.08%
Beneva Triasima Canadian Equity Fund  24.08%
TD U.S. Low Volatility Fund  17.83%
AlphaFi e ESG Fund - ReturnPlus  10.01%
TOBAM Anti-Bench Global Invest. Grade Fund  6.50%
TOBAM Anti-Bench Global High Yield Fund  3.50%
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
5 years and 6 months ago now has $1,245.55. This works out to an average 
return of 4.1% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 5 years in 
the case of an investor who chose the basic guarantee. In the past 5 years, 
the fund was up in value for 3 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Aggressive Smart Beta Plus Portfolio GIF (178)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 14, 2019
Total asset value: $5.9 million
Number of Units Outstanding: 476,235
Net Asset Value per Unit (basic guarantee option): $12.3609
Management expense ratio (MER): between 2.77% and 4.07% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium-to long-term capital growth.

 20.0% Fi ed Income
 24.1% Canadian Equity
 55.9% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Aggressive Smart Beta Plus Portfolio GIF (178)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.77% 0.00% 0.50% 2.77% $12.3609 144,502

Enhanced
(75% - 100%) 2.77% 0.60% 1.10% 3.37% $12.4193 56,612

Optimal
(100% - 100%) 2.77% 1.30% 1.95% 4.07% $12.3659 20,524

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in Canadian  ed-income securities issued 
by federal, provincial and municipal governments as well as blue chip 
companies. It is also invested in the equities of large-cap Canadian, U.S. 
and international companies.

Top 10 investments
Beneva Fiera Capital Bond Fund  27.50%
AlphaFi e ESG Fund - ReturnPlus  27.49%
Beneva Triasima Canadian Equity Fund  10.04%
Beneva Fiera Capital Short Term Bond Fund  10.00%
JFL Canadian Equity Fund  7.02%
Fiera Capital Global Equity Fund  5.99%
GQG Partners Global Equity Fund  5.98%
Beneva C WorldWide Int. Equity Fund  2.99%
Beneva Hillsdale U.S. Equity Fund  2.99%
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,324.22. This works out to an average return of 
2.8% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years 
in the case of an investor who chose the basic guarantee. In the past 
10 years, the fund was up in value for 8 years and down in value for 
2 years.

Fund Facts - Beneva Segregated Funds
Beneva Conservative Strategy GIF (044)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: December 7, 1998
Total asset value: $86.73 million
Number of Units Outstanding: 5,464,280
Net Asset Value per Unit (basic guarantee option): $15.6815
Management expense ratio (MER): between 2.73% and 3.08% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 64.9% Fi ed Income
 17.1% Canadian Equity
 18.0% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Conservative Strategy GIF (044)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.73% 0.00% 0.50% 2.73% $15.6815 2,396,985

Enhanced
(75% - 100%) 2.73% 0.15% 0.65% 2.88% $15.6391 793,396

Optimal
(100% - 100%) 2.73% 0.35% 0.85% 3.08% $15.5327 638,091

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian, U.S. 
and international companies. It is also invested in Canadian  ed-income 
securities issued by federal, provincial and municipal governments as well 
as blue chip companies.

Top 10 investments
Beneva Fiera Capital Bond Fund  19.99%
AlphaFi e ESG Fund - ReturnPlus  19.99%
Beneva Triasima Canadian Equity Fund  13.05%
JFL Canadian Equity Fund  9.02%
Fiera Capital Global Equity Fund  7.48%
GQG Partners Global Equity Fund  7.45%
Fiera Capital Can. Small Cap. Equity Fund 5.04%
Fisher Global Small Cap. Equity Fund  5.01%
Beneva Fiera Capital Short Term Bond Fund  5.00%
Beneva C WorldWide Int. Equity Fund  3.99%
Total 96.02%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,515.05. This works out to an average return of 
4.2% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years 
in the case of an investor who chose the basic guarantee. In the past 
10 years, the fund was up in value for 8 years and down in value for 
2 years.

Fund Facts - Beneva Segregated Funds
Beneva Balanced Strategy GIF (035)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: December 1, 1997
Total asset value: $239.43 million
Number of Units Outstanding: 13,033,392
Net Asset Value per Unit (basic guarantee option): $17.9400
Management expense ratio (MER): between 2.78% and 3.43% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 45.0% Fi ed Income
 27.1% Canadian Equity
 27.9% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Balanced Strategy GIF (035)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.78% 0.00% 0.50% 2.78% $17.9400 5,086,746

Enhanced
(75% - 100%) 2.78% 0.30% 0.80% 3.08% $17.7915 1,577,212

Optimal
(100% - 100%) 2.78% 0.65% 1.15% 3.43% $17.5894 634,537

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian, U.S. 
and international companies. It is also invested in Canadian  ed-income 
securities issued by federal, provincial and municipal governments as well 
as blue chip companies.

Top 10 investments
Beneva Triasima Canadian Equity Fund  15.06%
Beneva Fiera Capital Bond Fund  15.02%
AlphaFi e ESG Fund - ReturnPlus  15.01%
JFL Canadian Equity Fund  10.06%
Fiera Capital Global Equity Fund  8.46%
GQG Partners Global Equity Fund  8.44%
Beneva C WorldWide Int. Equity Fund  8.01%
Beneva Hillsdale U.S. Equity Fund  7.94%
Fiera Capital Can. Small Cap. Equity Fund  6.02%
Fisher Global Small Cap. Equity Fund  5.98%  
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,682.36. This works out to an average return of 
5.3% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years 
in the case of an investor who chose the basic guarantee. In the past 
10 years, the fund was up in value for 8 years and down in value for 
2 years.

Fund Facts - Beneva Segregated Funds
Beneva Growth Strategy GIF (045)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: December 7, 1998
Total asset value: $95.94 million
Number of Units Outstanding: 4,243,568
Net Asset Value per Unit (basic guarantee option): $22.2843
Management expense ratio (MER): between 2.83% and 3.73% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 30.0% Fi ed Income
 31.1% Canadian Equity
 38.9% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Growth Strategy GIF (045)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.83% 0.00% 0.50% 2.83% $22.2843 1,480,380

Enhanced
(75% - 100%) 2.83% 0.40% 0.90% 3.23% $22.0328 411,404

Optimal
(100% - 100%) 2.83% 0.90% 1.40% 3.73% $21.6983 129,910

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian, U.S. 
and international companies. It is also invested in Canadian  ed-income 
securities issued by federal, provincial and municipal governments as well 
as blue chip companies.

Top 10 investments
Beneva Triasima Canadian Equity Fund  17.06%
JFL Canadian Equity Fund  11.07%
Fiera Capital Global Equity Fund  10.95%
GQG Partners Global Equity Fund  10.92%
Beneva Fiera Capital Bond Fund  10.02%
AlphaFi e ESG Fund - ReturnPlus  10.01%
Beneva C WorldWide Int. Equity Fund  8.02%
Beneva Hillsdale U.S. Equity Fund  7.94%
Fiera Capital Can. Small Cap. Equity Fund  7.03%
Fisher Global Small Cap. Equity Fund  6.98%
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,803.40. This works out to an average return of 
6.1% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 8 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Aggressive Strategy GIF (024)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 14, 2005
Total asset value: $54.91 million
Number of Units Outstanding: 2,408,235
Net Asset Value per Unit (basic guarantee option): $21.9033
Management expense ratio (MER): between 2.95% and 4.00% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 20.0% Fi ed Income
 35.2% Canadian Equity
 44.8% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Aggressive Strategy GIF (024)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.95% 0.00% 0.50% 2.95% $21.9033 728,219

Enhanced
(75% - 100%) 2.95% 0.50% 1.00% 3.45% $21.6692 169,465

Optimal
(100% - 100%) 2.95% 1.05% 1.58% 4.00% $21.2331 67,873

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian, 
U.S. and international companies.

Top 10 investments
Beneva Triasima Canadian Equity Fund  21.03%
JFL Canadian Equity Fund  14.08%
Fiera Capital Global Equity Fund  13.96%
GQG Partners Global Equity Fund  13.91%
Beneva C WorldWide Int. Equity Fund  10.05%
Beneva Hillsdale U.S. Equity Fund  9.93%
Fiera Capital Can. Small Cap. Equity Fund  9.05%
Fisher Global Small Cap. Equity Fund  7.99%
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
3 years and 6 months ago now has $1,244.80. This works out to an average 
return of 6.5% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 3 years in 
the case of an investor who chose the basic guarantee. In the past 3 years, 
the fund was up in value for 2 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva 100% Equity Strategy GIF (188)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 21, 2021
Total asset value: $1.67 million
Number of Units Outstanding: 126,447
Net Asset Value per Unit (basic guarantee option): $12.7274
Management expense ratio (MER): between 3.12% and 4.72% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 44.1% Canadian Equity
 55.9% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva 100% Equity Strategy GIF (188)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.12% 0.00% 0.50% 3.12% $12.7274 68,353

Enhanced
(75% - 100%) 3.12% 0.80% 1.30% 3.92% $12.7268 10,790

Optimal
(100% - 100%) 3.12% 1.60% 2.40% 4.72% $12.7268 472

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in Canadian  ed-income securities issued 
by federal, provincial and municipal governments as well as blue chip 
companies. It is also invested in the equities of large-cap Canadian, U.S. 
and international companies. It may also be invested to a lesser degree 
in specialty funds.

Top 10 investments
Beneva Fiera Capital Bond Fund  15.98%
AlphaFi e ESG Fund - ReturnPlus  13.97%
PIMCO Monthly Income Fund  12.14%
Beneva Fiera Capital Short Term Bond Fund  9.98%
Guardian Div. Canadian Equity Fund  8.04%
CI Corporate Bond Fund  7.97%
JFL Canadian Equity Fund  6.02%
Beneva Triasima Canadian Equity Fund  6.01%
TD Global Dividend Equity Fund  5.99%
Beneva C WorldWide Int. Equity Fund  4.00% 
Total 90.10%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,337.22. This works out to an average return of 
2.9% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 8 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Celestia Conservative GIF (100)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: September 22, 2008
Total asset value: $61.28 million
Number of Units Outstanding: 3,911,246
Net Asset Value per Unit (basic guarantee option): $15.6098
Management expense ratio (MER): between 2.85% and 3.30% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 60.0% Fi ed Income
 20.1% Canadian Equity
 19.9% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Celestia Conservative GIF (100)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.85% 0.00% 0.50% 2.85% $15.6098 1,804,684

Enhanced
(75% - 100%) 2.85% 0.20% 0.70% 3.05% $15.5454 1,036,041

Optimal
(100% - 100%) 2.85% 0.45% 0.95% 3.30% $15.4256 285,337

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in Canadian  ed-income securities issued 
by federal, provincial and municipal governments as well as blue chip 
companies. It is also invested in the equities of large-cap Canadian, U.S. 
and international companies. It may also be invested to a lesser degree 
in specialty funds.

Top 10 investments
Guardian Div. Canadian Equity Fund  12.05%
Beneva Fiera Capital Bond Fund  10.48%
PIMCO Monthly Income Fund  10.11%
JFL Canadian Equity Fund  9.02%
Beneva Triasima Canadian Equity Fund  9.00%
AlphaFi e ESG Fund - ReturnPlus  7.97%
CI Corporate Bond Fund  6.47%
TD Global Dividend Equity Fund  5.98%
Lazard Global Infra. Fund  5.04%
CI Global Real Estate Fund  4.99%
Total 81.11%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,433.55. This works out to an average return of 
3.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 8 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Celestia Balanced GIF (101)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: September 22, 2008
Total asset value: $87.12 million
Number of Units Outstanding: 5,111,712
Net Asset Value per Unit (basic guarantee option): $16.9569
Management expense ratio (MER): between 2.97% and 3.72% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and  medium-to long-term capital growth.

 40.0% Fi ed Income
 30.1% Canadian Equity
 19.9% Foreign Equity
 5.0% Real Estate
 5.0% Infrastructures
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Celestia Balanced GIF (101)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.97% 0.00% 0.50% 2.97% $16.9569 1,954,951

Enhanced
(75% - 100%) 2.97% 0.35% 0.85% 3.32% $16.8179 954,747

Optimal
(100% - 100%) 2.97% 0.75% 1.25% 3.72% $16.5934 297,628

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.



84 Beneva Inc.  |  Information Folder

What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian, U.S. 
and international companies. It is also invested in Canadian  ed-income 
securities issued by federal, provincial and municipal governments as 
well as blue chip companies. It may also be invested to a lesser degree 
in specialty funds.

Top 10 investments
Guardian Div. Canadian Equity Fund  15.57%
JFL Canadian Equity Fund  11.03%
Beneva Triasima Canadian Equity Fund  11.00%
TD Global Dividend Equity Fund  8.48%
Beneva Fiera Capital Bond Fund  7.49%
PIMCO Monthly Income Fund  7.08%
Lazard Global Infra. Fund  6.04%
CI Global Real Estate Fund  5.99%
AlphaFi e ESG Fund - ReturnPlus  5.48%
CI Corporate Bond Fund  4.98% 
Total 83.14%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,531.75. This works out to an average return of 
4.4% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva Celestia Growth GIF (102)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: September 22, 2008
Total asset value: $40.22 million
Number of Units Outstanding: 2,135,106
Net Asset Value per Unit (basic guarantee option): $18.7374
Management expense ratio (MER): between 3.01% and 3.96% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 25.0% Fi ed Income
 37.7% Canadian Equity
 25.3% Foreign Equity
 6.0% Real Estate
 6.0% Infrastructures
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Celestia Growth GIF (102)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.01% 0.00% 0.50% 3.01% $18.7374 819,935

Enhanced
(75% - 100%) 3.01% 0.45% 0.95% 3.46% $18.5207 373,688

Optimal
(100% - 100%) 3.01% 0.95% 1.45% 3.96% $18.2022 119,446

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian, U.S. 
and international companies. It is also invested in Canadian  ed-income 
securities issued by federal, provincial and municipal governments as well 
as blue chip companies. It is also invested in specialty funds.

Top 10 investments
Guardian Div. Canadian Equity Fund  18.07%
JFL Canadian Equity Fund  13.53%
Beneva Triasima Canadian Equity Fund  13.50%
TD Global Dividend Equity Fund  9.97%
Lazard Global Infra. Fund  7.05%
CI Global Real Estate Fund  6.99%
Beneva C WorldWide Int. Equity Fund  5.99%
Beneva Hillsdale U.S. Equity Fund  5.93%
PIMCO Monthly Income Fund  5.06%
Beneva Fiera Capital Bond Fund  4.99%
Total 91.08%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,640.46. This works out to an average return of 
5.1% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva Celestia Aggressive GIF (103)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: September 22, 2008
Total asset value: $27.51 million
Number of Units Outstanding: 1,382,110
Net Asset Value per Unit (basic guarantee option): $19.8942
Management expense ratio (MER): between 3.07% and 4.37% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 10.1% Fi ed Income
 45.1% Canadian Equity
 30.8% Foreign Equity
 7.0% Real Estate
 7.0% Infrastructures
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Celestia Aggressive GIF (103)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.07% 0.00% 0.50% 3.07% $19.8942 272,690

Enhanced
(75% - 100%) 3.07% 0.60% 1.10% 3.67% $19.5279 107,748

Optimal
(100% - 100%) 3.07% 1.30% 1.95% 4.37% $19.0697 70,066

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian, 
U.S. and international companies. It is also invested in speciality funds.

Top 10 investments
Guardian Div. Canadian Equity Fund  20.06%
Beneva Triasima Canadian Equity Fund  15.06%
JFL Canadian Equity Fund  15.03%
TD Global Dividend Equity Fund  10.97%
CI Global Real Estate Fund  8.03%
Lazard Global Infra. Fund  8.01%
Beneva C WorldWide Int. Equity Fund  6.49%
Beneva Hillsdale U.S. Equity Fund  6.44%
GQG Partners Global Equity Fund  4.98%
Fiera Capital Global Equity Fund  4.93%
Total  100.00%
Total investments: See underlying funds

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
3 years and 6 months ago now has $1,222.39. This works out to an average 
return of 5.9% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 3 years in 
the case of an investor who chose the basic guarantee. In the past 3 years, 
the fund was up in value for 2 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva Celestia 100% Equity GIF (189)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 21, 2021
Total asset value: $0.98 million
Number of Units Outstanding: 79,077
Net Asset Value per Unit (basic guarantee option): $12.3755
Management expense ratio (MER): between 3.19% and 4.79% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Multi-Managers
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 50.2% Canadian Equity
 33.8% Foreign Equity
 8.0% Real Estate
 8.0% Infrastructures
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Celestia 100% Equity GIF (189)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.19% 0.00% 0.50% 3.19% $12.3755 40,071

Enhanced
(75% - 100%) 3.19% 0.80% 1.30% 3.99% $12.3746 2,641

Optimal
(100% - 100%) 3.19% 1.60% 2.40% 4.79% $12.4399 16,926

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Guardian Managed Yield Portfolio Fund, 
which is invested mainly in Canadian  ed- income securities issued 
by federal, provincial and municipal governments as well as companies. 
It is also invested in the equities of large-cap Canadian, U.S. and 
international companies.

Top 10 investments of the underlying fund
Guardian Investment Grade Corporate Bond Fund 29.35%
Guardian Canadian Bond Fund  15.50%
Guardian i3 Global Dividend Growth Fund 8.78%
Guardian Strategic Income Fund  8.40%
Guardian Fundamental Global Equity Fund  5.98%
Guardian Canadian Equity Fund  5.71%
Guardian U.S. Equity All Cap Growth Fund  4.50%
Guardian Canadian Equity Income Fund  3.95%
Guardian Canadian Equity Select Fund  3.86%
Guardian Canadian Focused Equity Fund  2.72%
Total 88.75%
Total investments: Not available

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
9 years and 6 months ago now has $1,363.34. This works out to an average 
return of 3.3% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 9 years in 
the case of an investor who chose the basic guarantee. In the past 9 years, 
the fund was up in value for 7 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Guardian Conservative Income GIF (156)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 12, 2015
Total asset value: $16.82 million
Number of Units Outstanding: 1,434,057
Net Asset Value per Unit (basic guarantee option): $11.5301
Management expense ratio (MER): between 2.93% and 3.53% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Guardian Capital LP
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 0.2% Cash and Cash Equivalents
 55.7% Canadian Bonds
 18.1% Canadian Equity
 26.0% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Guardian Conservative Income GIF (156)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.93% 0.00% 0.50% 2.93% $11.5301 951,671

Enhanced
(75% - 100%) 2.93% 0.30% 0.80% 3.23% $11.4371 269,809

Optimal
(100% - 100%) 2.93% 0.60% 1.10% 3.53% $11.3210 92,640

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in units of the Guardian Managed Income & 
Growth Portfolio, which is invested in the equities of large-cap Canadian, 
U.S. and international companies. It is also invested in Canadian  ed-
income securities issued by federal, provincial and municipal governments 
as well as companies.

Top 10 investments of the underlying fund
Guardian Investment Grade Corporate Bond Fund  20.25%
Guardian i3 Global Dividend Growth Fund  14.38%
Guardian Canadian Equity Fund  11.38%
Guardian Canadian Equity Income Fund  9.64%
Guardian Fundamental Global Equity Fund  8.62%
Guardian Strategic Income Fund  8.29%
Guardian U.S. Equity All Cap Growth Fund  4.94%
Guardian Directed Premium Yield Fund  4.83%
Guardian Canadian Equity Select Fund  3.75%
Guardian Canadian Bond Fund  3.24%
Total 89.32%
Total investments: Not available

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
9 years and 6 months ago now has $1,506.39. This works out to an average 
return of 4.4% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 9 years in 
the case of an investor who chose the basic guarantee. In the past 9 years, 
the fund was up in value for 7 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Guardian Income GIF (157)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 12, 2015
Total asset value: $25.28 million
Number of Units Outstanding: 1,951,366
Net Asset Value per Unit (basic guarantee option): $12.7633
Management expense ratio (MER): between 3.01% and 3.91% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Guardian Capital LP
Portfolio turnover rate: N/A
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular income 
and medium- to long-term capital growth.

 0.1% Cash and Cash Equivalents
 33.6% Canadian Bonds
 27.7% Canadian Equity
 36.7% Foreign Equity
 1.9% Emerging Market Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Guardian Income GIF (157)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.01% 0.00% 0.50% 3.01% $12.7633 1,006,305

Enhanced
(75% - 100%) 3.01% 0.40% 0.90% 3.41% $12.5980 575,062

Optimal
(100% - 100%) 3.01% 0.90% 1.40% 3.91% $12.3833 182,742

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the CI Canadian Asset Allocation Corporate 
Class Fund, which is invested mainly in the equities of all-cap canadian 
companies, but may also be invested to a lesser degree in all-cap foreign 
equities. It is also invested in Canadian  ed-income securities issued 
by federal, provincial and municipal governments as well as blue 
chip companies.

Top 10 investments of the underlying fund
CI Canadian Core Plus Bond Fund  33.23%
CI Private Markets Growth Fund I  4.49%
CI Canadian Long-Term Bond Pool  3.70%
CI Canadian Short-Term Bond Pool  3.18%
Royal Bank of Canada  2.54%
Brook  eld Corp., Cl. A  2.39%
Fairfa  Financial Holdings Ltd  2.25%
Enbridge Inc.  2.06%
Constellation Software Inc.  1.88%
Intact Financial Corp.  1.86%
Total 57.58%
Total investments: 67

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,372.28. This works out to an average return of 
3.2% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 8 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva CI Canadian Asset Allocation GIF (153)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 6, 2014
Total asset value: $48.38 million
Number of Units Outstanding: 5,357,540
Net Asset Value per Unit (basic guarantee option): $8.7514
Management expense ratio (MER): between 2.93% and 4.33% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): CI Global Asset Management
Portfolio turnover rate: 32%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular monthly income 
and medium- to long-term capital growth.

 0.2% Cash and Cash Equivalents
 30.4% Canadian Bonds
 5.5% Foreign Bonds
 0.3% High-Yield Bonds 
 35.9% Canadian Equity
 27.7% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva CI Canadian Asset Allocation GIF (153)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.93% 0.00% 0.50% 2.93% $8.7514 1,853,160

Enhanced
(75% - 100%) 2.93% 0.70% 1.20% 3.63% $8.5869 555,777

Optimal
(100% - 100%) 2.93% 1.40% 2.10% 4.33% $8.3515 286,870

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the CI Global Income & Growth Fund, 
which is invested mainly in equities of large- cap companies as well as 
bonds issued by governments, government agencies, supranational 
bodies as well as blue- chip companies located all around the world.

Top 10 investments of the underlying fund
United States Treasury, 4.13%, 11-15-2032  4.49%
United States Treasury, 4.00%, 11-15-2052  3.54%
Microsoft Corp.  3.49%
CI Private Markets Growth Fund I  3.29%
NVIDIA Corp.  2.93%
Apple Inc.  2.65%
United States Treasury, 3.63%, 05-31-2028  2.52%
Amazon.com Inc.  2.29%
Alphabet Inc., Cl. C  1.41%
Meta Platforms Inc., Cl. A  1.35%
Total 27.96%
Total investments: 476

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,738.99. This works out to an average return of 
5.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 8 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva CI Global Income and Growth GIF (154)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 6, 2014
Total asset value: $190.21 million
Number of Units Outstanding: 19,919,967
Net Asset Value per Unit (basic guarantee option): $8.7616
Management expense ratio (MER): between 3.18% and 4.63% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): CI Global Asset Management
Portfolio turnover rate: 132%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking regular monthly income 
and medium- to long-term capital growth.

 0.4% Cash and Cash Equivalents
 3.7% Canadian Bonds
 23.0% Foreign Bonds
 12.1% High-Yield Bonds 
 2.1% Canadian Equity
 58.7% Foreign Equity
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva CI Global Income and Growth GIF (154)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.18% 0.00% 0.50% 3.18% $8.7616 9,521,081

Enhanced
(75% - 100%) 3.18% 0.75% 1.25% 3.93% $8.5652 5,695,108

Optimal
(100% - 100%) 3.18% 1.45% 2.18% 4.63% $8.3460 733,155

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Guardian Equity Income Fund, Series 
I, which is invested mainly in common shares of Canadian large-cap 
companies that pay dividend income. It may be invested to a lesser e tent 
in Canadian preferred shares and  ed-income securities.

Top 10 investments of the underlying fund
Royal Bank of Canada  8.03%
Toronto-Dominion Bank  5.20%
Agnico-Eagle Mines Ltd  4.95%
Enbridge Inc.  4.60%
Bank of Montreal  4.54%
Canadian Natural Resources Ltd  4.48%
Manulife Financial Corp.  4.23%
Canadian National Railway Co.  4.08%
Suncor Energy Inc.  3.62%
Open Te t Corp.  3.45%
Total 47.18%
Total investments: 34

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,491.63. This works out to an average return of 
4.1% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 6 years and down in value for 4 years.

Fund Facts - Beneva Segregated Funds
Beneva Guardian Canadian Dividend Equity GIF (148)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 1, 2012
Total asset value: $54.84 million
Number of Units Outstanding: 2,783,718
Net Asset Value per Unit (basic guarantee option): $19.3215
Management expense ratio (MER): between 2.81% and 4.36% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Guardian Capital LP
Portfolio turnover rate: 18%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking high dividend income 
while favouring medium to long-term capital growth.

 21.4% Energy
 9.2% Materials
 9.8% Industrials
 2.0% Consumer Discretionary
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 2.3% Health Care
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Guardian Canadian Dividend Equity GIF (148)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.81% 0.00% 0.50% 2.81% $19.3215 1,548,286

Enhanced
(75% - 100%) 2.81% 0.80% 1.30% 3.61% $18.9302 362,224

Optimal
(100% - 100%) 2.81% 1.55% 2.33% 4.36% $18.5759 158,932

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Jarislowsky Fraser Ltd Canadian 
Equity Fund, which is invested mainly in the equities of large-cap 
Canadian companies.

Top 10 investments of the underlying fund
Brook  eld Asset Management Inc., Cl. A  6.92%
Canadian National Railway Co.  5.93%
Bank of Montreal  4.75%
Bank of Nova Scotia  4.43%
CAE Inc.  4.33%
TC Energy Corp.  3.83%
AtkinsRealis Group Inc.  3.62%
Intact Financial Corp.  3.34%
Open Te t Corp.  3.30%
WSP Global Inc.  3.26%
Total  43.71%
Total investments: 34

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,776.31. This works out to an average return of 
5.9% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva Jarislowsky Fraser Ltd Canadian Equity GIF (012)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 1, 2001
Total asset value: $150.5 million
Number of Units Outstanding: 3,421,410
Net Asset Value per Unit (basic guarantee option): $39.6895
Management expense ratio (MER): between 2.81% and 4.36% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Jarislowsky Fraser Limited
Portfolio turnover rate: 12%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 6.5% Energy
 5.1% Materials
 24.5% Industrials
 7.6% Consumer Discretionary
 9.7% Consumer Staples
 28.1% Financial Services
 14.4% Information Technology
 3.2% Real Estate
 0.9% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Jarislowsky Fraser Ltd Canadian Equity GIF (012)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.81% 0.00% 0.50% 2.81% $39.6895 980,436

Enhanced
(75% - 100%) 2.81% 0.80% 1.30% 3.61% $38.7722 247,573

Optimal
(100% - 100%) 2.81% 1.55% 2.33% 4.36% $37.8322 116,346

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap Canadian companies.

Top 10 investments
Royal Bank of Canada  7.19%
Constellation Software Inc.  4.47%
Dollarama Inc.  4.42%
Fairfa  Financial Holdings Ltd  4.28%
Brook  eld Corp., Cl. A  3.96%
CIBC  3.38%
National Bank of Canada  3.29%
Kinross Gold Corp.  3.25%
Bank of Nova Scotia  3.09%
Manulife Financial Corp.  3.09%
Total 40.42%
Total investments: 56

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,729.41. This works out to an average return of 
5.6% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva Triasima Canadian Equity GIF (085)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: October 2, 2006
Total asset value: $187.84 million
Number of Units Outstanding: 6,157,499
Net Asset Value per Unit (basic guarantee option): $25.7027
Management expense ratio (MER): between 2.80% and 4.40% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Triasima Portfolio Management Inc.
Portfolio turnover rate: 49%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 13.7% Energy
 11.9% Materials
 10.2% Industrials
 7.2% Consumer Discretionary
 0.5% Consumer Staples
 1.9% Health Care
 37.5% Financial Services
 10.8% Information Technology
 2.7% Utilities
 0.7% Real Estate
 2.9% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Triasima Canadian Equity GIF (085)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.80% 0.00% 0.50% 2.80% $25.7027 898,185

Enhanced
(75% - 100%) 2.80% 0.80% 1.30% 3.60% $25.2650 255,436

Optimal
(100% - 100%) 2.80% 1.60% 2.40% 4.40% $24.6422 123,654

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund replicates the performance of the Capped S&P/TSX Composite 
Inde  of the Canadian stock market. To achieve this, the fund is invested 
in units of the BlackRock Canadian Equity Inde  Class D Fund, which is 
invested in the equities of Canadian companies included in the Capped S&P/
TSX Composite Inde .

Top 10 investments of the underlying fund
Royal Bank of Canada  6.94%
Shopify Inc., Cl. A  5.25%
Toronto-Dominion Bank  3.79%
Enbridge Inc.  3.76%
Brook  eld Corp., Cl. A  3.35%
Bank of Montreal  2.88%
Canadian Paci  c Kansas City Ltd  2.75%
Bank of Nova Scotia  2.72%
Canadian Natural Resources Ltd  2.65%
Constellation Software Inc.  2.48%
Total 36.57%
Total investments: 226

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,745.16. This works out to an average return of 
5.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva BlackRock Canadian Index GIF (046)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: December 7, 1998
Total asset value: $17.36 million
Number of Units Outstanding: 730,909
Net Asset Value per Unit (basic guarantee option): $22.4478
Management expense ratio (MER): between 2.74% and 4.34% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): BlackRock Asset Management Canada
Portfolio turnover rate: 4%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
The fund may be right for a contractholder seeking long-term capital growth.

 17.2% Energy
 11.4% Materials
 12.6% Industrials
 3.3% Consumer Discretionary
 4.0% Consumer Staples
 0.3% Health Care
 33.0% Financial Services
 10.1% Information Technology
 2.4% Communication Services
 3.8% Utilities
 1.9% Real Estate
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva BlackRock Canadian Index GIF (046)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.74% 0.00% 0.50% 2.74% $22.4478 261,654

Enhanced
(75% - 100%) 2.74% 0.80% 1.30% 3.54% $21.9537 91,448

Optimal
(100% - 100%) 2.74% 1.60% 2.40% 4.34% $21.3463 41,942

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.



106 Beneva Inc.  |  Information Folder

What does this fund invest in?
The fund is invested in units of the Fiera Canadian Equity Small Cap Core 
Fund, Which is invested mainly in the equities of small to medium cap 
Canadian compagnies.

Top 10 investments of the underlying fund
Mainstreet Equity Corp.  4.04%
MDA Space Ltd  3.86%
EQB Inc.  3.85%
Element Fleet Management Corp.  3.30%
TECSYS Inc.  3.16%
The Descartes Systems Group Inc.  3.11%
Colliers International Group Inc.  3.01%
TerraVest Industries Inc.  2.96%
Adentra Inc.  2.86%
De  nity Financial Corp.  2.64%
Total 32.79%
Total investments: 58

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,473.55. This works out to an average return of 
4.0% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 5 years and down in value for 5 years.

Fund Facts - Beneva Segregated Funds
Beneva Fiera Capital Canadian Small Cap Equity GIF (015)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 1, 2001
Total asset value: $17.31 million
Number of Units Outstanding: 680,242
Net Asset Value per Unit (basic guarantee option): $25.3067
Management expense ratio (MER): between 3.08% and 4.78% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fiera Capital Corporation
Portfolio turnover rate: 40%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 12.3% Energy
 14.3% Materials
 22.7% Industrials
 2.1% Consumer Discretionary
 1.8% Consumer Staples
 4.5% Health Care
 15.6% Financial Services
 12.6% Information Technology
 3.1% Communication Services
 10.6% Real Estate
 0.4% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fiera Capital Canadian Small Cap Equity GIF (015)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.08% 0.00% 0.50% 3.08% $25.3067 350,784

Enhanced
(75% - 100%) 3.08% 0.90% 1.40% 3.98% $24.7216 111,373

Optimal
(100% - 100%) 3.08% 1.70% 2.55% 4.78% $24.0402 30,967

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
This fund is invested mainly in the equities of large-cap U.S. companies. 
It is also invested in small cap U.S. companies.

Top 10 investments
Hillsdale U.S. Small Cap. Equity Fund  32.98%
Apple Inc.  0.82%
NVIDIA Corp.  0.78%
Booking Holdings Inc.  0.78%
Westinghouse Air Brake  0.77%
Dropbo  Inc., Cl. A  0.77%
Virtu Financial Inc., Cl. A  0.76%
Meta Platforms Inc., Cl. A  0.73%
Unum Group  0.73%
Comfort Systems USA Inc.  0.73%
Total 39.85%
Total investments: 117

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
9 years and 1 month ago now has $2,472.91. This works out to an average 
return of 10.5% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 9 years in 
the case of an investor who chose the basic guarantee. In the past 9 years, 
the fund was up in value for 7 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Hillsdale U.S. Equity GIF (147)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: April 30, 2012
Total asset value: $91.9 million
Number of Units Outstanding: 1,497,295
Net Asset Value per Unit (basic guarantee option): $51.9624
Management expense ratio (MER): between 3.09% and 4.64% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Hillsdale Investment Management Inc.
Portfolio turnover rate: 120%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 3.4% Energy
 3.1% Materials
 20.5% Industrials
 9.2% Consumer Discretionary
 16.0% Consumer Staples
 3.9% Health Care
 12.8% Financial Services
 21.6% Information Technology
 8.6% Communication Services
 0.2% Utilities
 0.6% Real Estate
 0.1% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Hillsdale U.S. Equity GIF (147)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.09% 0.00% 0.50% 3.09% $51.9624 158,600

Enhanced
(75% - 100%) 3.09% 0.80% 1.30% 3.89% $50.8142 68,323

Optimal
(100% - 100%) 3.09% 1.55% 2.33% 4.64% $49.5142 14,283

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Beutel Goodman American Equity Fund, 
which is invested mainly in the equities of large-cap U.S. companies.

Top 10 investments of the underlying fund
Gen Digital Inc.  4.97%
eBay Inc.  4.67%
Merck & Co. Inc.  4.66%
American E press Co.  4.65%
Amdocs Ltd  4.48%
Comcast Corp., Cl. A  4.34%
Kimberly-Clark Corp.  4.22%
PPG Industries Inc.  4.19%
Qualcomm Inc.  4.01%
Medtronic PLC  3.97%
Total 44.16%
Total investments: 31

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
9 years and 1 month ago now has $2,347.00. This works out to an average 
return of 9.8% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 9 years in 
the case of an investor who chose the basic guarantee. In the past 9 years, 
the fund was up in value for 8 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva Beutel Goodman U.S. Equity GIF (163)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 9, 2015
Total asset value: $141.22 million
Number of Units Outstanding: 5,018,504
Net Asset Value per Unit (basic guarantee option): $23.5411
Management expense ratio (MER): between 3.04% and 4.59% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Beutel Goodman
Portfolio turnover rate: 29%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 4.2% Materials
 9.0% Industrials
 12.5% Consumer Discretionary
 8.8% Consumer Staples
 16.3% Health Care
 17.6% Financial Services
 17.3% Information Technology
 10.5% Communication Services
 3.8% Cash and Cash Equivalents

Asset Mix
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Beutel Goodman U.S. Equity GIF (163)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.04% 0.00% 0.50% 3.04% $23.5411 1,106,535

Enhanced
(75% - 100%) 3.04% 0.80% 1.30% 3.84% $23.0230 280,061

Optimal
(100% - 100%) 3.04% 1.55% 2.33% 4.59% $22.4271 152,065

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Fiera U.S. Equity Class A Fund, which 
is invested mainly in the equities of large-cap U.S. companies.

Top 10 investments of the underlying fund
Microsoft Corp.  9.27%
Alphabet Inc., Cl. A  9.02%
Moody’s Corp.  6.95%
AutoZone Inc.  6.61%
MasterCard Inc., Cl. A  5.76%
UnitedHealth Group Inc.  4.56%
Oracle Corp.  4.14%
TJX Companies Inc.  3.80%
CME Group Inc., Cl. A  3.78%
Lowe’s Cos Inc.  3.71%
Total 57.60%
Total investments: 27

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
9 years and 1 month ago now has $2,949.83. This works out to an average 
return of 12.6% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 9 years in 
the case of an investor who chose the basic guarantee. In the past 9 years, 
the fund was up in value for 8 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva Fiera Capital U.S. Equity GIF (162)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 9, 2015
Total asset value: $187.34 million
Number of Units Outstanding: 5,965,491
Net Asset Value per Unit (basic guarantee option): $29.8608
Management expense ratio (MER): between 2.93% and 4.48% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fiera Capital Corporation
Portfolio turnover rate: 12%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 6.9% Materials
 9.4% Industrials
 18.1% Consumer Discretionary
 5.1% Consumer Staples
 11.2% Health Care
 21.8% Financial Services
 18.4% Information Technology
 9.0% Communication Services
 0.1% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fiera Capital U.S. Equity GIF (162)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.93% 0.00% 0.50% 2.93% $29.8608 2,557,816

Enhanced
(75% - 100%) 2.93% 0.80% 1.30% 3.73% $29.2414 987,694

Optimal
(100% - 100%) 2.93% 1.55% 2.33% 4.48% $28.4460 584,979

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Fiera U.S. Equity Class C Fund, 
which is invested mainly in the equities of large-cap U.S. companies.

Top 10 investments of the underlying fund
Microsoft Corp.  9.27%
Alphabet Inc., Cl. A  9.02%
Moody’s Corp.  6.95%
AutoZone Inc.  6.61%
MasterCard Inc., Cl. A  5.76%
UnitedHealth Group Inc.  4.56%
Oracle Corp.  4.14%
TJX Companies Inc.  3.80%
CME Group Inc., Cl. A  3.78%
Lowe’s Cos Inc.  3.71%
Total 57.60%
Total investments: 27

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
8 years and 1 month ago now has $2,441.10. This works out to an average 
return of 11.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 8 years in 
the case of an investor who chose the basic guarantee. In the past 8 years, 
the fund was up in value for 6 years and down in value for 2 years.

Fund Facts - Beneva Segregated Funds
Beneva Fiera Capital Hedged U.S. Equity GIF (166)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: November 18, 2016
Total asset value: $22.93 million
Number of Units Outstanding: 919,141
Net Asset Value per Unit (basic guarantee option): $24.5034
Management expense ratio (MER): between 3.01% and 4.56% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fiera Capital Corporation
Portfolio turnover rate: 12%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 6.9% Materials
 9.4% Industrials
 18.1% Consumer Discretionary
 5.1% Consumer Staples
 11.2% Health Care
 21.8% Financial Services
 18.4% Information Technology
 9.0% Communication Services
 0.1% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fiera Capital Hedged U.S. Equity GIF (166)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.01% 0.00% 0.50% 3.01% $24.5034 513,837

Enhanced
(75% - 100%) 3.01% 0.80% 1.30% 3.81% $24.1543 223,033

Optimal
(100% - 100%) 3.01% 1.55% 2.33% 4.56% $23.8310 42,375

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund replicates the performance of the S&P 500 Inde  of the US stock 
market. To achieve this, the fund is invested in units of the BlackRock CDN 
US Equity Inde  Class D Fund, which is invested in the equities of U.S. 
companies included in the S&P 500.

Top 10 investments of the underlying fund
Apple Inc.  7.56%
NVIDIA Corp.  6.58%
Microsoft Corp.  6.26%
Amazon.com Inc.  4.10%
Meta Platforms Inc., Cl. A  2.55%
Tesla Inc.  2.25%
Alphabet Inc., Cl. A  2.21%
Broadcom Inc.  2.16%
Alphabet Inc., Cl. C  1.81%
Berkshire Hathaway Inc., Cl. B  1.66%
Total 37.14%
Total investments: 504

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $3,106.49. This works out to an average return of 
12.0% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 9 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva BlackRock U.S. Index GIF (047)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: December 7, 1998
Total asset value: $69.79 million
Number of Units Outstanding: 2,078,344
Net Asset Value per Unit (basic guarantee option): $32.5835
Management expense ratio (MER): between 2.83% and 4.38% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): BlackRock Asset Management Canada
Portfolio turnover rate: 3%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 3.2% Energy
 1.9% Materials
 8.1% Industrials
 11.2% Consumer Discretionary
 5.5% Consumer Staples
 10.1% Health Care
 13.9% Financial Services
 32.4% Information Technology
 9.3% Communication Services
 2.3% Utilities
 2.1% Real Estate
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva BlackRock U.S. Index GIF (047)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 2.83% 0.00% 0.50% 2.83% $32.5835 1,002,459

Enhanced
(75% - 100%) 2.83% 0.80% 1.30% 3.63% $31.9452 360,577

Optimal
(100% - 100%) 2.83% 1.55% 2.33% 4.38% $31.0439 73,837

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the FIIG US Small Cap Core ESG, 
which is invested mainly in the equities of small cap U.S. companies.

Top 10 investments of the underlying fund
Freshpet Inc.  3.80%
Evercore Inc., Cl. A  3.00%
Abercrombie & Fitch Co.  2.90%
Stifel Financial Corp.  2.80%
Cactus Inc.  2.60%
Builders Firstsource Inc.  2.30%
KB Home  2.20%
Medpace Holdings Inc.  2.20%
Shake Shack Inc., Cl. A  2.00%
Meritage Homes Corp.  1.90%
Total 25.70%
Total investments: 93

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
3 years and 6 months ago now has $981.07. This works out to an average 
return of -0.5% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 3 years in 
the case of an investor who chose the basic guarantee. In the past 3 years, 
the fund was up in value for 2 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva Fisher ESG U.S. Small Cap Equity GIF (187)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 21, 2021
Total asset value: $11.91 million
Number of Units Outstanding: 1,052,060
Net Asset Value per Unit (basic guarantee option): $10.0420
Management expense ratio (MER): between 3.53% and 5.23% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fisher Investments
Portfolio turnover rate: 29%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 8.3% Energy
 2.0% Materials
 20.0% Industrials
 12.3% Consumer Discretionary
 3.7% Consumer Staples
 13.8% Health Care
 20.9% Financial Services
 16.0% Information Technology
 1.5% Real Estate
 1.5% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fisher ESG U.S. Small Cap Equity GIF (187)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.53% 0.00% 0.50% 3.53% $10.0420 167,897

Enhanced
(75% - 100%) 3.53% 0.90% 1.40% 4.43% $10.0453 28,990

Optimal
(100% - 100%) 3.53% 1.70% 2.55% 5.23% $10.0696 7,634

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the GQG Partners International Equity Fund, 
which invested mainly in the equities of large- cap international companies 
mostly located outside of North America.

Top 10 investments of the underlying fund
Novo Nordisk A/S  6.60%
SAP SE  5.80%
Philip Morris International Inc.  5.70%
AstraZeneca PLC  4.50%
Petroleo Brasileiro SA  4.00%
Enbridge Inc.  3.50%
TotalEnergies  3.30%
Taiwan Semiconductor Manufacturing  3.00%
Novartis AG  2.90%
British American Tobacco PLC  2.60%
Total 41.90%
Total investments: 55

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
4»years and 3 months ago now has $1,307.40. This works out to an average 
return of 6.5% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 4 years in 
the case of an investor who chose the basic guarantee. In the past 4 years, 
the fund was up in value for 3 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva GQG Partners International Equity GIF (183)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 21, 2021
Total asset value: $27.8 million
Number of Units Outstanding: 1,895,418
Net Asset Value per Unit (basic guarantee option): $12.3611
Management expense ratio (MER): between 3.45% and 5.10% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): GQG Partners LLC
Portfolio turnover rate: 106%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

* For illustration purposes only. Actual segregated fund performance may vary.

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva GQG Partners International Equity GIF (183)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.45% 0.00% 0.50% 3.45% $12.3611 281,513

Enhanced
(75% - 100%) 3.45% 0.85% 1.35% 4.30% $12.3751 33,259

Optimal
(100% - 100%) 3.45% 1.65% 2.45% 5.10% $12.3727 1,252

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested mainly in the equities of large-cap international 
companies located outside of North America.

Top 10 investments
SAP SE  6.12%
HDFC Bank Ltd  5.78%
Taiwan Semiconductor Manufacturing  5.40%
Air Liquide SA  5.01%
Novo Nordisk A/S, Cl. B  4.60%
Hoya Corp.  4.19%
AstraZeneca PLC  3.82%
Sony Corp.  3.79%
Schneider Electric SA  3.78%
RELX PLC  3.73%
Total 46.22%
Total investments: 28

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,844.28. This works out to an average return of 
6.3% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva C Worldwide International Equity GIF (097)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 9, 2008
Total asset value: $248.81 million
Number of Units Outstanding: 9,018,585
Net Asset Value per Unit (basic guarantee option): $21.2580
Management expense ratio (MER): between 3.37% and 5.02% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): C WorldWide Asset Management
Portfolio turnover rate: 30%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva C WorldWide International Equity GIF (097)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.37% 0.00% 0.50% 3.37% $21.2580 728,340

Enhanced
(75% - 100%) 3.37% 0.85% 1.35% 4.22% $20.7529 173,759

Optimal
(100% - 100%) 3.37% 1.65% 2.48% 5.02% $20.2533 57,132

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund replicates the performance of the International stock market MSCI 
EAFE Inde . To achieve this, the fund is invested in units of the BlackRock 
CDN MSCI EAFE Equity Inde  Class D Fund, which is invested in the 
equities of international companies included in the MSCI EAFE.

Top 10 investments of the underlying fund
ASML Holding NV  1.73%
Novo Nordisk A/S, Cl. B  1.71%
SAP SE  1.58%
Nestlé SA  1.33%
AstraZeneca PLC  1.25%
Toyota Motor Corp.  1.24%
Roche Holding AG  1.21%
Shell PLC  1.18%
Novartis AG  1.18%
LVMH Moet Hennessy Louis Vuitton SE  1.11%
Total 13.52%
Total investments: 729

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,527.02. This works out to an average return of 
4.3% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva BlackRock International Index GIF (050)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: July 4, 2005
Total asset value: $51.18 million
Number of Units Outstanding: 2,385,467
Net Asset Value per Unit (basic guarantee option): $16.9022
Management expense ratio (MER): between 3.15% and 4.80% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): BlackRock Asset Management Canada
Portfolio turnover rate: 4%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
The fund may be right for a contractholder seeking long-term capital growth.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva BlackRock International Index GIF (050)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.15% 0.00% 0.50% 3.15% $16.9022 183,623

Enhanced
(75% - 100%) 3.15% 0.85% 1.35% 4.00% $16.4482 36,919

Optimal
(100% - 100%) 3.15% 1.65% 2.48% 4.80% $16.0245 14,275

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the TD Emerald Global Equity Shareholder 
Yield Pooled Fund Trust, which is invested mainly in common shares of 
large-cap global companies that pay dividend income.

Top 10 investments of the underlying fund
Broadcom Inc.  2.73%
International Business Machines Corp.  2.37%
Microsoft Corp.  2.34%
AbbVie Inc.  1.87%
Imperial Brands PLC  1.86%
Cisco Systems Inc.  1.80%
Manulife Financial Corp.  1.79%
Philip Morris International Inc.  1.74%
AXA SA  1.58%
Hewlett Packard Enterprise Co.  1.53%
Total 19.61%
Total investments: 108

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,732.87. This works out to an average return of 
5.7% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva TD Global Dividend Equity GIF (150)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: January 13, 2014
Total asset value: $26.17 million
Number of Units Outstanding: 1,291,451
Net Asset Value per Unit (basic guarantee option): $19.5420
Management expense ratio (MER): between 3.28% and 4.88% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): TD Asset Management
Portfolio turnover rate: 30%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking high dividend income 
while favouring medium to long-term capital growth.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva TD Global Dividend Equity GIF (150)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.28% 0.00% 0.50% 3.28% $19.5420 466,641

Enhanced
(75% - 100%) 3.28% 0.80% 1.30% 4.08% $19.2234 223,426

Optimal
(100% - 100%) 3.28% 1.60% 2.40% 4.88% $18.6155 78,689

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Fiera Global Equity Fund, which is 
invested mainly in the equities of large-cap international companies located 
outside of Canada.

Top 10 investments of the underlying fund
Taiwan Semiconductor Manufacturing  7.72%
Alphabet Inc., Cl. A  7.62%
Microsoft Corp.  7.57%
Moody’s Corp.  6.15%
AutoZone Inc.  5.41%
MasterCard Inc., Cl. A  5.34%
Oracle Corp.  3.62%
TJX Companies Inc.  3.57%
InterContinental Hotels Group PLC  3.44%
LVMH Moet Hennessy Louis Vuitton SE  3.31%
Total 53.75%
Total investments: 31

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
8 years and 6 months ago now has $2,450.11. This works out to an 
average return of 11.1% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 8 years in 
the case of an investor who chose the basic guarantee. In the past 8 years, 
the fund was up in value for 7 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva Fiera Capital Global Equity GIF (164)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 10, 2016
Total asset value: $312.61 million
Number of Units Outstanding: 10,474,403
Net Asset Value per Unit (basic guarantee option): $24.8967
Management expense ratio (MER): between 3.58% and 5.18% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fiera Capital Corporation
Portfolio turnover rate: 12%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fiera Capital Global Equity GIF (164)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.58% 0.00% 0.50% 3.58% $24.8967 2,264,144

Enhanced
(75% - 100%) 3.58% 0.80% 1.30% 4.38% $24.5877 707,833

Optimal
(100% - 100%) 3.58% 1.60% 2.40% 5.18% $23.9834 131,762

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the GQG Partners Global Equity fund, which 
is invested mainly in the equities of large-cap global companies, mostly 
located outside of Canada.

Top 10 investments of the underlying fund
Eli Lilly & Co.  6.50%
Meta Platforms Inc., Cl. A  6.20%
AppLovin Corp., Cl. A  5.30%
Philip Morris International Inc.  4.90%
Microsoft Corp.  4.60%
Novo Nordisk A/S  4.60%
NVIDIA Corp.  3.80%
AT&T Inc.  3.60%
Amazon.com Inc.  3.10%
UnitedHealth Group Inc.  3.10%
Total 45.70%
Total investments: 43

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
4 years and 3 months ago now has $1,521.91. This works out to an 
average return of 10.4% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 4 years in 
the case of an investor who chose the basic guarantee. In the past 4 years, 
the fund was up in value for 4 years and down in value for 0 years.

Fund Facts - Beneva Segregated Funds
Beneva GQG Partners Global Equity GIF (182)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 21, 2021
Total asset value: $61.93 million
Number of Units Outstanding: 3,642,447
Net Asset Value per Unit (basic guarantee option): $15.3024
Management expense ratio (MER): between 3.50% et 5.10% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): GQG Partners LLC
Portfolio turnover rate: 149%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

* For illustration purposes only. Actual segregated fund performance may vary.

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva GQG Partners Global Equity GIF (182)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.50% 0.00% 0.50% 3.50% $15.3024 720,256

Enhanced
(75% - 100%) 3.50% 0.80% 1.30% 4.30% $15.3359 90,968

Optimal
(100% - 100%) 3.50% 1.60% 2.40% 5.10% $15.3022 3,583

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the FIIG Global Small Cap Equity Fund, 
which is invested mainly in global equities of small cap companies, mostly 
located outside of Canada.

Top 10 investments of the underlying fund
HubSpot Inc.  2.70%
Abercrombie & Fitch Co.  2.50%
Disco Corp.  2.20%
Jefferies Financial Group Inc.  2.20%
Cal-Maine Foods Inc.  2.10%
Cavco Industries Inc.  2.10%
Flowserve Corp.  1.90%
Shake Shack Inc., Cl. A  1.80%
Toll Brothers Inc.  1.80%
Ashtead Group PLC  1.70%
Total 21.00%
Total investments: 105

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
5 years and 6 months ago now has $1,445.39. This works out to an 
average return of 6.9% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 5 years in 
the case of an investor who chose the basic guarantee. In the past 5 years, 
the fund was up in value for 4 years and down in value for 1 year.

Fund Facts - Beneva Segregated Funds
Beneva Fisher Global Small Cap Equity GIF (174)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 14, 2019
Total asset value: $190.4 million
Number of Units Outstanding: 10,874,013
Net Asset Value per Unit (basic guarantee option): $14.7812
Management expense ratio (MER): between 3.42% and 5.12% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fisher Investments
Portfolio turnover rate: 19%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth

 5.9%  Energy
 5.3%  Materials
 23.2%  Industrials
 14.9%  Consumer Discretionary
 3.2%  Consumer Staples
 9.1%  Health Care
 18.3%  Financial Services
 15.5%  Information Technology
 4.0%  Real Estate
 0.6%  Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fisher Global Small Cap Equity GIF (174)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.42% 0.00% 0.50% 3.42% $14.7812 585,486

Enhanced
(75% - 100%) 3.42% 0.90% 1.40% 4.32% $14.8199 207,622

Optimal
(100% - 100%) 3.42% 1.70% 2.55% 5.12% $14.7846 47,753

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of Fisher Investments Emerging Markets 
Equity Unit Trust Fund, which is invested mainly in the equities of large-cap 
international companies, located in emerging countries.

Top 10 investments of the underlying fund
Tencent Holdings Ltd  6.40%
Samsung Electronics Co. Ltd  4.20%
Alibaba Group Holding Ltd 3.80%
MercadoLibre Inc.  3.50%
Tata Consultancy Services Ltd  3.40%
Southern Copper Corp.  3.10%
MediaTek Inc.  2.90%
Petroleo Brasileiro SA  2.80%
Meituan  2.70%
ASE Technology Holding Co. Ltd  2.30%
Total 35.10%
Total investments: 71

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,273.87. This works out to an average return of 
2.5% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 6 years and down in value for 4 years.

Fund Facts - Beneva Segregated Funds
Beneva Fisher Emerging Markets Equity GIF (139)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: July 21, 2011
Total asset value: $61.22 million
Number of Units Outstanding: 3,232,693
Net Asset Value per Unit (basic guarantee option): $14.0173
Management expense ratio (MER): between 4.02% and 5.77% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Fisher Investments
Portfolio turnover rate: 23%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High
Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.

 6.7% Energy
 5.2% Materials
 8.1% Industrials
 19.9% Consumer Discretionary
 1.7% Consumer Staples
 3.2% Health Care
 16.1% Financial Services
 30.6% Information Technology
 7.4% Communication Services
 1.1% Cash and Cash Equivalents
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Fisher Emerging Markets Equity GIF (139)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 4.02% 0.00% 0.50% 4.02% $14.0173 178,385

Enhanced
(75% - 100%) 4.02% 0.95% 1.45% 4.97% $13.7297 65,580

Optimal
(100% - 100%) 4.02% 1.75% 2.63% 5.77% $13.3032 10,784

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the Lazard Global Listed Infrastructure 
(Canada) Fund, which is invested mainly in global infrastructure securities, 
i.e. companies listed on an e change that own physical infrastructure such 
as tollroads, airports, ports, gas and electricity transmission pipelines, etc.

Top 10 investments of the underlying fund
Ferrovial SE  8.23%
Vinci SA  8.12%
National Grid PLC  8.03%
E elon Corp.  7.96%
Snam SpA  6.27%
Terna SPA  5.61%
United Utilities Group PLC  5.26%
Aena SME SA  4.98%
Severn Trent PLC  4.72%
CSX Corp.  4.42%
Total 63.60%
Total investments: 26

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,725.66. This works out to an average return of 
5.6% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva Lazard Global Infrastructure GIF (090)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 12, 2007
Total asset value: $74.04 million
Number of Units Outstanding: 3,318,377
Net Asset Value per Unit (basic guarantee option): $19.7060
Management expense ratio (MER): between 3.46% and 4.46% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): Lazard Asset Management
Portfolio turnover rate: 32%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking a certain level of income 
and long-term capital growth.

 1.1% Communication Services
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 11.4% Public Water Utilities 
 5.2% Commercial Services 
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 32.3% Electric
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva Lazard Global Infrastructure GIF (090)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Option de frais de souscription How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.46% 0.00% 0.50% 3.46% $19.7060 921,516

Enhanced
(75% - 100%) 3.46% 1.00% 1.50% 4.46% $19.2780 256,966

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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What does this fund invest in?
The fund is invested in units of the CI Global REIT Fund, which invest 
in global real estate securities. These securities are primarily real estate 
investment trusts (REITs) and the securities of listed real estate companies 
(shares, convertible bonds, etc.).

Top 10 investments of the underlying fund
Ventas Inc.  5.28%
Equini  Inc.  4.77%
VICI Properties Inc.  4.21%
American Homes 4 Rent, Cl. A  4.19%
Chartwell Retirement Residences  3.71%
Welltower Inc.  3.45%
Prologis Inc.  3.43%
Bri mor Property Group Inc.  3.22%
Invitation Homes Inc.  2.97%
Host Hotels & Resorts Inc.  2.86%
Total 38.09%
Total investments: 54

How has the fund performed?
This section tells you how the fund has performed over the past 10 years 
for an investor who chooses the basic guarantee. Returns are after the 
MER has been deducted. It’s important to note that this doesn’t tell you 
how the fund will perform in the future. Also, your actual return will depend 
on the guarantee option you choose and on your personal ta  situation.

Average return
A person who invested $1,000 in the fund and chose the basic guarantee 
10 years ago now has $1,256.75. This works out to an average return of 
2.3% a year.

Year-by-year returns
This chart demonstrates the fund’s performance over the past 10 years in 
the case of an investor who chose the basic guarantee. In the past 10 years, 
the fund was up in value for 7 years and down in value for 3 years.

Fund Facts - Beneva Segregated Funds
Beneva CI Global Real Estate GIF (190)
Financial information as at December 31, 2024 — Beneva Inc.

Quick Facts
Date fund created: June 21, 2021
Total asset value: $5.45 million
Number of Units Outstanding: 567,624
Net Asset Value per Unit (basic guarantee option): $9.1374
Management expense ratio (MER): between 3.49% and 4.49% (including ta es)
If you invest $500,000 dollars or more, some of the fees you are required to pay may be lowered. Certain conditions apply.

Portfolio manager(s): CI Global Asset Management
Portfolio turnover rate: 23%
Minimum investment: Regular Product $400

How risky is it?
The value of your investments under your contract can go down.
Please see the Information Folder for further details.

Low Low to 
medium Medium Medium 

to high High

* For illustration purposes only. Actual segregated fund performance may vary.

Are there any guarantees?
This segregated fund is being offered under an insurance contract. It comes 
with guarantees that may protect a contractholder’s investment if the markets 
go down. The total MER includes the insurance cost for the guarantee. 
For details please refer to the Information Folder.

Who is the fund for?
This fund may be right for a contractholder seeking long-term capital growth.
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What if I change my mind?
You can change your mind about investing in this Fund but you may have as little as two days to do so. Please see the Introduction 
to Beneva Fund Facts for details. This page also contains details on how to get more information.

This Fund Facts is not complete without the Introduction to Beneva Fund Facts page.

Beneva CI Global Real Estate GIF (190)

How much does it cost?
The following tables show the fees and e penses you could pay to buy, own and sell units of the fund.

1. Sales Charge

Sales Charge Options How it works

No-load • No sales charges.

Advisor Chargeback • No sales charges.

• When you invest in the fund, Beneva pays a 3% commission.

• If you request a redemption within 24 months following a purchase, 
Beneva will charge back a portion of the advisor’s commission.

2. Ongoing fund expenses

Guarantee options MER
Annual Guarantee Fees*

MER (total) Net Asset
Value per Unit

Number of Units
OutstandingCurrent Maximum

Basic 
(75% - 75%) 3.49% 0.00% 0.50% 3.49% $9.1374 102,806

Enhanced
(75% - 100%) 3.49% 1.00% 1.50% 4.49% $9.1717 53,375

*% of fund’s net assets

The MER includes the management fee and operating e penses of the fund. The total MER includes the insurance cost for the guarantee. These fees reduce 
the return you get on your investment. Actual MER may differ from this amount, given the applicable ta es. For details about how the guarantees work, see your 
insurance contract.

Trailer fee commissions
Beneva pays a trailer fee commission that may be up to 1% of your investment annually for as long as you hold fund units. The commission covers 
the services and advice that are provided to you by your advisor and his general agent, and is paid out of the management fees. The rate depends on the sales 
charge option you have selected.

3. Other Fees
If you sell or transfer units within 90 days of their purchase, you may have to pay a short-term transaction fee of 2% of the value of these units. 
These fees are reinvested in the fund.
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